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�� *(1(5$/
7KH�'UDJRQ�ZDV�GHVLJQHG�LQ������E\�-RKDQ�$QNHU�RI�1RUZD\

���� 3XUSRVH�RI�WKH�&ODVV�5XOHV
����� 7KH�LQWHQWLRQ�RI�WKHVH�UXOHV�LV�WR�HQVXUH�WKDW�WKH�ERDWV�KDYH�DV�LGHQWLFDO�D�SHUIRUPDQFH�DV�SRVVLEOH��7KLV�VKDOO�EH�DFKLHYHG�E\�FRQVLGHUDWLRQ�RI�� EXW�QRW�H[FOXVLYHO\�� KXOO�VKDSH��ZHLJKW��ZHLJKW�GLVWULEXWLRQ�DQG�VDLO�SODQ��7KH�FRQVWUXFWLRQ�RI�WKH�KXOO��DQG�WKH�VSDUV��VDLOV�DQG�ULJJLQJ�DUH�FRQWUROOHG�E\�WKHVH�UXOHV��,W�LV�LPSRVVLEOH�WR�IRUHVHH�HYHU\�FRQFHLYDEOH�LQQRYDWLRQ��ZKLFK�PD\�EH�WKRXJKW�RI�LQ�WKH�IXWXUH��DQG�WR�PHQWLRQ�HYHU\�VXJJHVWLRQ�WKDW�KDV�EHHQ�UXOHG�LOOHJDO�LQ�WKH�SDVW��:KHQ�FRQVLGHULQJ�DQ\WKLQJ�LQ�FRQQHFWLRQ�ZLWK�WKH�ERDW�RU�LWV�VDLOV�RU�HTXLSPHQW�ZKLFK�LQYROYHV�WKH�XVH�RI�D�PDWHULDO�QRW�DFFHSWHG�E\�WKH�&ODVV��DV�OLVWHG�LQ�WKH�OLVW�RI�3HUPLWWHG�0DWHULDOV� UHIHUUHG� WR� LQ� WKH�1RWH� ������� RU� LV� QRW� FOHDUO\� FRYHUHG� E\� WKH� SODQV� RU� VSHFLILFDWLRQ�� \RX�PXVW�DVVXPH�WKDW�LW�LV�LOOHJDO��DQG�PXVW�REWDLQ�D�UXOLQJ�IURP�WKH�&ODVV�7HFKQLFDO�&RPPLWWHH�EHIRUH�DWWHPSWLQJ�LW��7KH�RQO\�H[FHSWLRQ�WR�WKLV�UXOH�LV�ILWWLQJV��ZKLFK�DUH�JRYHUQHG�E\�&ODVV�5XOHV���DQG����
���� $XWKRULW\
���� 7KH� LQWHUQDWLRQDO� DXWKRULW\� IRU� WKH� FODVV� LV� WKH� ,6$)�� ZKLFK� ZLOO� FR�RSHUDWH� ZLWK� WKH� ,QWHUQDWLRQDO� 'UDJRQ�$VVRFLDWLRQ��,'$��LQ�DOO�PDWWHUV�FRQFHUQLQJ�WKHVH�UXOHV�
���� 1HLWKHU�WKH�,6$)�QRU�WKH�,QWHUQDWLRQDO�'UDJRQ�$VVRFLDWLRQ�DFFHSW�DQ\�OHJDO�UHVSRQVLELOLW\�LQ�UHVSHFW�RI�WKHVH�UXOHV�DQG�SODQV�RU�DQ\�FODLP�DULVLQJ�WKHUH�IURP�
���� ,Q�FRXQWULHV�ZKHUH� WKHUH� LV�QR�QDWLRQDO�\DFKWLQJ�DXWKRULW\� �1$���RU� WKH�1$�GRHV�QRW�ZLVK� WR�DGPLQLVWHU� WKH�FODVV��LWV�IXQFWLRQV�DV�VWDWHG�LQ�WKHVH�UXOHV�VKDOO�EH�FDUULHG�RXW�E\�WKH�,'$�RU�LWV�GHOHJDWHG�UHSUHVHQWDWLYHV��D�QDWLRQDO�'UDJRQ�FODVV�DVVRFLDWLRQ�
���� $GYHUWLVLQJ

$GYHUWLVLQJ�LV�SHUPLWWHG�LQ�DFFRUGDQFH�ZLWK�556�$SSHQGL[����,6$)�$GYHUWLVLQJ�&RGH���������D���&DWHJRU\�$��
���� /DQJXDJH
���� 7KH�RIILFLDO�ODQJXDJH�RI�WKH�FODVV�LV�(QJOLVK�DQG�LQ�WKH�HYHQW�RI�GLVSXWH�RYHU�WUDQVODWLRQ��WKH�(QJOLVK�WH[W�VKDOO�SUHYDLO�
���� 7KH�ZRUG��VKDOO��LV�PDQGDWRU\�DQG�WKH�ZRUGV��PD\��DQG��FDQ��DUH�SHUPLVVLYH�
���� :KHUHYHU�LQ�WKHVH�UXOHV�WKH�ZRUGV��FODVV�UXOHV��DUH�XVHG�WKH\�VKDOO�EH�WDNHQ�DV�LQFOXGLQJ�WKH�SODQV��GLDJUDPV�DQG�WKH�PHDVXUHPHQW�IRUP�
���� ,QWHUSUHWDWLRQ
���� 7KHVH�UXOHV�VKDOO�EH� UHDG� LQ�FRQMXQFWLRQ�ZLWK� WKH�RIILFLDO�SODQV�DQG�PHDVXUHPHQW� IRUP�� �1RWH��7KH�2IILFLDO�3ODQV�DUH�OLVWHG�DW�WKH�EHJLQQLQJ�RI�WKHVH�UXOHV�
���� 'HSDUWXUH�RI�DQ\�NLQG�IURP�WKH�SODQV�LV�SURKLELWHG��XQOHVV�HLWKHU�D�SODQ�RI�WKH�SURSRVHG�GHSDUWXUH�KDV�EHHQ�DSSURYHG�E\�,6$)��RU�LW�LV�DXWKRULVHG�E\�WKHVH�UXOHV�
���� ,Q�WKH�HYHQW�RI�D�GLVFUHSDQF\�EHWZHHQ�WKH�UXOHV��PHDVXUHPHQW�IRUP�RU�SODQV�WKH�PDWWHU�VKDOO�EH�UHIHUUHG�WR�WKH�,6$)�DQG�WKH�,'$�
���� $Q\�LQWHUSUHWDWLRQ�RI�WKHVH�UXOHV�VKDOO�EH�PDGH�E\�WKH�,6$)��ZKLFK�VKDOO�FRQVXOW�WKH�,'$�
���� 0HDVXUHPHQW�DQG�0HDVXUHUV
���� ([FHSW�ZKHUH�RWKHU�PHWKRGV�RI�PHDVXUHPHQW�DUH�VSHFLILFDOO\�LQGLFDWHG�DOO�PHDVXUHPHQW�VKDOO�EH�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�WKH�,6$)�0HDVXUHPHQW�,QVWUXFWLRQV�
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���� 2QO\�D�PHDVXUHU�QRPLQDWHG�E\�D�QDWLRQDO�DXWKRULW\�DQG�DSSURYHG�E\�WKH�,'$�VKDOO�PHDVXUH�D�\DFKW��LWV�VSDUV��VDLOV�DQG�HTXLSPHQW��DQG�VLJQ�WKH�GHFODUDWLRQ�RQ�WKH�PHDVXUHPHQW�IRUP��$IWHU�FRQVXOWDWLRQ�ZLWK�WKH�1DWLRQDO�$XWKRULW\� KRZHYHU�� WKH� ,'$� PD\� DSSURYH� RQH� RU� PRUH� LQGLYLGXDOV� ZLWKLQ� D� VDLO� ORIW� WR� PHDVXUH� VDLOV�PDQXIDFWXUHG�E\ WKDW�ORIW����� $�PHDVXUHU�VKDOO�QRW�PHDVXUH�D�\DFKW��LWV�VSDUV��VDLOV�RU�HTXLSPHQW�RZQHG�RU�EXLOW�E\�KLPVHOI��RU�LQ�ZKLFK�KH�LV�DQ�LQWHUHVWHG�SDUW\��RU�KDV�D�YHVWHG�LQWHUHVW��KRZHYHU�PHDVXUHUV�ZLWKLQ�D�VDLO�ORIW�DV�VWDWHG�LQ�UXOH������DUH�H[FOXGHG�IURP�WKLV�UXOH�IRU�VDLO�ORIW�PHDVXUHPHQW�RQO\����� 1HZ�RU�VXEVWDQWLDOO\�DOWHUHG�VDLOV�VKDOO�EH�PHDVXUHG�E\�D�PHDVXUHU�ZKR�VKDOO�VWDPS��VLJQ�DQG�GDWH�WKH�VDLOV����� 7KH�5HJXODWLRQV�IRU�+XOO�7HPSODWH�SURFHGXUH��6WHP�7HPSODWH�3URFHGXUH�DQG�6ZLQJ�7HVW�3URFHGXUHV�DUH�SDUW�RI�WKHVH�UXOHV��7HPSODWHV�XVHG�IRU�PHDVXUHPHQW�VKDOO�EH�PDGH�DFFXUDWHO\�WR�WKH�RIILFLDO�SODQV��WKH�WDEOH�RI�RIIVHWV�DQG�GHVLJQV�VXSSOLHG�E\�,6$)��VKDOO�EH�DSSURYHG�E\�WKH�,'$�&KLHI�0HDVXUHU�DQG�UHJLVWHUHG�ZLWK�,6$)��)URP����0DUFK������WKH\�VKDOO EH�SURGXFHG�E\�D�PDQXIDFWXUHU�DSSRLQWHG�E\�WKH�,'$��7KH�PHDVXUHU�VKDOO�FKHFN� WKH�FRPSOLDQFH�RI� WKH� WHPSODWHV�ZLWK�3ODQ���DQG�VKDOO� UHSRUW�DQ\� ODWHU�GHSDUWXUH� LPPHGLDWHO\� WR� WKH�,'$����� $SSOLFDWLRQ�RI�5XOHV�DQG�5H�PHDVXUHPHQW���� 6SDUV��ULJJLQJ�DQG�VDLOV�VKDOO�FRPSO\�ZLWK�WKH�FXUUHQW�UXOHV�DW�DOO�WLPHV��+XOO��LQFOXGLQJ�GHFN��FDELQ��LQWHUQDO�PRXOGLQJ� DQG� DOO� RWKHU� FRPSRQHQWV��� NHHO� DQG� UXGGHU� VKDOO� FRPSO\� HLWKHU�ZLWK� WKH� FXUUHQW�&ODVV�5XOHV� RU�WKRVH�LQ�IRUFH�ZKHQ�WKH�\DFKW�ZDV�RULJLQDOO\�PHDVXUHG����� 5H�PHDVXUHPHQW� PD\� EH� FDUULHG� RXW� RQ� WKH� LQVWUXFWLRQV� RI� ,6$)�� D� 1DWLRQDO� $XWKRULW\�� ,'$� RU� D� UDFH�FRPPLWWHH�H[FHSW�WKDW�UH�PHDVXUHPHQW�RI�WKH�KXOO�VKDOO�RQO\�EH�SHUPLWWHG�LI�WKHUH�LV�UHDVRQ�WR�WKLQN�WKDW�WKH�\DFKW�KDV�EHHQ�PHDVXUHG�LQFRUUHFWO\�EHIRUH�WKH�PHDVXUHPHQW�FHUWLILFDWH�ZDV�LVVXHG�RU�WKDW�WKH�\DFKW�ZDV�QRW�UH�PHDVXUHG�DIWHU�D�PDMRU�UHSDLU��D�PDMRU�UHQRYDWLRQ�RU�DQ�DOWHUDWLRQ������ %HIRUH�D�\DFKW�LV�VXEMHFW�WR�D�PDMRU�UHSDLU��D�PDMRU�UHQRYDWLRQ�RU�DQ�DOWHUDWLRQ�WKH�,'$�7HFKQLFDO�&RPPLWWHH�VKDOO�EH�FRQVXOWHG�SULRU� WR�DQ\�ZRUN�EHLQJ�XQGHUWDNHQ�� ,Q�DOO� WKHVH�FDVHV� WKH�\DFKW�VKDOO�EH�FRQVLGHUHG�WR�KDYH�EHHQ�DOWHUHG�XQOHVV�WKH�RZQHU�RU�EXLOGHU�LV�DEOH�WR�HVWDEOLVK�WKDW�WKH�\DFKW�KDV�QRW�EHHQ�DOWHUHG�LQ�WKH�FRXUVH�RI�WKH�ZRUN�XQGHUWDNHQ����� ,Q�DOO�FDVHV�VXEMHFW�WR�UXOH������WKH�\DFKW�VKDOO�EH�IXOO\�UH�PHDVXUHG�LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�DV�VWDWHG�LQ�UXOH� ����� H[FHSW� WKDW� WKH� \DFKW� VKDOO� EH� UH�PHDVXUHG� LQ� DFFRUGDQFH� ZLWK� WKH� FXUUHQW� UXOHV� LI� LW� KDV� EHHQ�DOWHUHG����� $GMXVWPHQW�RI�DQ\�RI�WKH�FRUUHFWRU�ZHLJKWV�VKDOO�EH�PDGH�RQO\�DIWHU��� WKH� \DFKW� KDV� EHHQ� RIILFLDOO\� UHZHLJKHG� E\� DQ� RIILFLDO� PHDVXUHU� ZLWK� D� VFDOH� WKDW� KDV� EHHQ� RIILFLDOO\�FHUWLILHG�ZLWKLQ�WKH�SUHFHGLQJ�WZHOYH�PRQWKV��DQG�� WKH�KXOO�KDV�EHHQ�VZXQJ�RU�UH�VZXQJ�LQ�DFFRUGDQFH�ZLWK�UXOH�������:KHQ�D�\DFKW�LV�UHZHLJKHG�DQG�UHVZXQJ�XQGHU�UXOH������DQ\�RU�DOO�RI�KHU�FRUUHFWRU�ZHLJKWV�PD\�EH�UHPRYHG5HZHLJKLQJ�PD\�WDNH�SODFH�XQGHU�WKH�UHTXLUHPHQWV�RI�UXOH������RU�RQ�WKH�RZQHU
V�LQVWUXFWLRQV��:KHQ�D�\DFKW�LV�UHZHLJKHG�DQG�UHVZXQJ�XQGHU�UXOH������DQ\�RU�DOO�RI�KHU�FRUUHFWRU�ZHLJKWV�PD\�EH�UHPRYHG�RU�DPHQGHG��+RZHYHU�WKH�SHQDOW\�ZHLJKWV��RI���[����NJ��ILWWHG�WR�FHUWDLQ�ERDWV��DV�OLVWHG�E\�WKH�,6$)�LQ�'HFHPEHU�������PD\�QRW�EH�UHPRYHG�DW�DQ\�WLPH�7KH� RIILFLDO� PHDVXUHU� VKDOO� HQWHU� UHYLVHG� GHWDLOV� RI� WKH� FRUUHFWRU� ZHLJKWV� RQ� WKH�PHDVXUHPHQW� FHUWLILFDWH��ZKLFK�VKDOO�EH�VHQW�E\�WKH�RZQHU� WR�KLV�1DWLRQDO�$XWKRULW\� IRU�UH�YDOLGDWLQJ�DQG�UH�LVVXLQJ��7KH�RZQHU�VKDOO�DOVR�VHQG�D�FRS\�WR�WKH�,'$����� ,QWHUQDWLRQDO�&ODVV�)HH���� $Q�,QWHUQDWLRQDO�&ODVV�)HH��,&)��DV�SUHVFULEHG�E\�,6$)�VKDOO�EH�SDLG�RQ�HDFK�\DFKW�EXLOW��7KLV�DPRXQW�VKDOO�EH� SDLG� WR� WKH� ,6$)� ZKLFK� VKDOO� LVVXH� DQ� RIILFLDO� ,QWHUQDWLRQDO� &ODVV� )HH� 5HFHLSW� DQG�� IRU� \DFKWV� ILUVW�UHJLVWHUHG�DIWHU��VW�0DUFK�������DQ�,6$)�VWLFNHU��<DFKWV�ILUVW�UHJLVWHUHG�DIWHU��VW�0DUFK������VKDOO�KDYH�WKH�,6$)�VWLFNHU�SHUPDQHQWO\�IL[HG�RQ�WKH�LQERDUG�IDFH�RI�WKH�VWDUERDUG�FDELQ�VLGH�RU�IRU�\DFKWV�ZLWK�EXONKHDGV�WKH�SODTXH�PD\�EH�IL[HG�DGMDFHQW�WR�WKH�VDLO�QXPEHUV��VHH�UXOH����������� 7KH�,6$)�LV�UHVSRQVLEOH�IRU�WKH�FROOHFWLRQ�DQG�GLVWULEXWLRQ�RI�WKH�,&)�
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���� 7KH� ,&)� LV� SD\DEOH� E\� WKH� EXLOGHU� RQ� HDFK� ERDW� EXLOW�� ZKHWKHU� RU� QRW� LW� LV� VXEVHTXHQWO\� PHDVXUHG� DQG�UHJLVWHUHG��7KH�,&)�UHFHLSW�VKDOO�EH�GHOLYHUHG�E\�WKH�EXLOGHU�WR�WKH�RZQHU�RQ�VDOH�RI�WKH�ERDW����� ,&)�UHFHLSWV�VKDOO�EH�YDOLG�RQO\�LI�PDGH�RXW�RQ�RIILFLDO�UHFHLSWV�E\�WKH�,6$)����� 7KH�,&)�5HFHLSW�QXPEHU�RU�,6$)�VWLFNHU�QXPEHU�VKDOO�EH�HQWHUHG�RQ�WKH�\DFKW
V�PHDVXUHPHQW�FHUWLILFDWH����� 0HDVXUHPHQW�&HUWLILFDWH���� 1R�\DFKW�VKDOO�WDNH�SDUW�LQ�FODVV�UDFHV�XQOHVV�LW�KDV�D�YDOLG�PHDVXUHPHQW�FHUWLILFDWH�DQG�LWV�RZQHU�LV�D�FXUUHQW�PHPEHU�RI�D�QDWLRQDO�'UDJRQ�DVVRFLDWLRQ����� $�YDOLG�PHDVXUHPHQW�FHUWLILFDWH�LV�DQ�RULJLQDO�RU�FRS\�RI�WKH�PHDVXUHPHQW�IRUP�ZKLFK�KDV�EHHQ�VWDPSHG�E\�D�1$�RU�LV�D�VSHFLDO�PHDVXUHPHQW�FHUWLILFDWH�LVVXHG�E\�D�1$����� 7R�REWDLQ�D�0HDVXUHPHQW�&HUWLILFDWH��� 7KH�EXLOGHU�SD\V�WKH�,&)�WR�,6$)�ZKR�ZLOO�LVVXH�DQ�RIILFLDO�,&)�UHFHLSW�DQG�VWLFNHU��� 7KH�RZQHU�VKDOO�DSSO\�WR�KLV�1$�IRU�D�VDLO�QXPEHU��>(DFK�FRXQWU\�VKDOO�LVVXH�VDLO�QXPEHUV�ZKLFK�VKDOO�EH�FRQVHFXWLYH�EHJLQQLQJ�IURP�RQH��7KH�QXPEHU�VKDOO�EH�SUHFHGHG�E\�WKH�QDWLRQDO�OHWWHU�V���(DFK�QXPEHU�VKDOO�EH�XVHG�RQFH�RQO\�@�� $Q�RIILFLDO�PHDVXUHU�VKDOO�PHDVXUH�WKH�\DFKW�DQG�FRPSOHWH�D�PHDVXUHPHQW�IRUP��7KH�'HFODUDWLRQV�VKDOO�EH�VLJQHG�E\�WKH�EXLOGHU�DQG�WKH�RIILFLDO�PHDVXUHU��� 7KH� RZQHU� VKDOO� VHQG� WKH�PHDVXUHPHQW� IRUP�ZKHQ� VLJQHG� E\� WKH� EXLOGHU�� WKH� RIILFLDO�PHDVXUHU� DQG�KLPVHOI�WR�KLV�1DWLRQDO�$XWKRULW\�WRJHWKHU�ZLWK�DQ\�UHJLVWUDWLRQ�IHH�UHTXLUHG��� 2Q�FRPSOHWLRQ�RI�WKH�DERYH�WKH�1$�PD\�LVVXH�D�0HDVXUHPHQW�&HUWLILFDWH����� &KDQJH�RI�RZQHUVKLS� LQYDOLGDWHV� WKH�FHUWLILFDWH�� ,W�VKDOO�EH� UHWXUQHG� WR� WKH�QHZ�RZQHU
V�1DWLRQDO�$XWKRULW\�WRJHWKHU�ZLWK�DQ�DSSOLFDWLRQ�FRQWDLQLQJ�WKH�QDPH��DGGUHVV�DQG�FOXE�RI�WKH�QHZ�RZQHU�DQG�DQ\�UH�UHJLVWUDWLRQ�IHH�WKDW�PD\�EH�UHTXLUHG��$�FHUWLILFDWH�VKDOO�WKHQ�EH�LVVXHG�WR�WKH�QHZ�RZQHU��5H�PHDVXUHPHQW�VKDOO�QRW�EH�QHFHVVDU\����� $�FRS\�RI�WKH�FRPSOHWHG�DQG�VLJQHG�PHDVXUHPHQW�IRUP�VKDOO�EH�VXSSOLHG�WR�WKH�,'$�6HFUHWDU\�E\�WKH�EXLOGHU�RU� WKH�RZQHU�� ,I� WKH�ERDW� LV�QRW�\DUG� ILQLVKHG� WKLV�FRS\�VKDOO�EH�VXSSOLHG�E\� WKH�RZQHU�EHIRUH� WKH�\DFKW� LV�UDFHG��1HZ�RZQHUV�DUH�UHTXHVWHG�WR�LQIRUP�WKH�,'$�6HFUHWDU\�RI�WKHLU�SXUFKDVH�WR�HQDEOH�D�UHFRUG�WR�EH�NHSW�RI�WKH�PRYHPHQW�RI�ERDWV������ 2ZQHU
V�5HVSRQVLELOLW\���� ,W� LV�WKH�UHVSRQVLELOLW\�RI�WKH�RZQHU�WR�VHH�WKDW�KLV�\DFKW��VSDUV��VDLOV�DQG�HTXLSPHQW�FRPSO\�ZLWK�WKH�FODVV�UXOHV�DQG�UHOHYDQW�5DFLQJ�5XOHV�RI�6DLOLQJ�DW�DOO� WLPHV�DQG�WKDW�DOWHUDWLRQV��UHSODFHPHQWV�RU�UHSDLUV� WR� WKH�\DFKW��VSDUV��VDLOV�RU�HTXLSPHQW�GR�QRW�LQYDOLGDWH�WKH�PHDVXUHPHQW�FHUWLILFDWH�1RWH��$OWHUDWLRQV��UHSDLUV�RU�UHSODFHPHQWV�ZKLFK�DUH�QRW�UH�PHDVXUHG�PD\�LQYDOLGDWH�D�\DFKW
V�FHUWLILFDWH��� +8//�$1'�'(&.���� *HQHUDO����� %XLOGHUV�'UDJRQV�VKDOO�RQO\�EH�FRQVWUXFWHG�E\�EXLOGHUV�OLFHQVHG�E\�,6$)��6XE�FRQWUDFWLQJ�LV�SHUPLWWHG�SURYLGHG�WKH�,6$)�DQG�WKH�,'$�KDYH�EHHQ�LQIRUPHG�LQ�ZULWLQJ�EHIRUHKDQG��7KH�OLFHQVHG�EXLOGHU�LV�VROHO\�UHVSRQVLEOH�IRU�HQVXULQJ�WKH�FODVV�UXOHV�DUH�FRPSOLHG�ZLWK�7KH�EXLOGHU�VKDOO�SHUPLW�WKH�PHDVXUHU�WR�LQVSHFW�WKH�ZRUN�DW�DQ\�WLPH�GXULQJ�LWV�SURJUHVV�$�RQH�ERDW�OLFHQFH�LV�DYDLODEOH�IRU�WKRVH�EXLOGHUV�RU�VDLORUV�ZLVKLQJ�WR�EXLOG�RQH�ERDW�RQO\�RU�WR�FRPSOHWH�WKH�GHFNLQJ�RI�DQ\�KXOO��8QGHU�WKLV�OLFHQFH�WKH�EXLOGLQJ�ZRUN�PXVW�EH�LQVSHFWHG�UHJXODUO\�E\�WKH�RIILFLDO�PHDVXUHU�



�

����� 7KUHH�VDPSOHV�RI�QRW�OHVV�WKDQ�������Pð�RI�DQ\�FRQVWUXFWLRQ�DQG�D�VSHFLILFDWLRQ�RI�LWV�LQGLYLGXDO�FRPSRQHQWV�VKDOO� EH� VXSSOLHG� WR� WKH� ,'$� IRU� FKHFNLQJ� WKDW� LW� FRPSOLHV� ZLWK� WKH� &ODVV� 5XOHV�� 2QH� VDPSOH� RI� WKH�FRQVWUXFWLRQ�VKDOO�EH�UHWXUQHG��VWDPSHG�DV�DSSURYHG��DQG�VLJQHG�E\�WKH�7HFKQLFDO�2IILFHU�RI�WKH�,6$)�DQG�RQH�RI�WKH�IROORZLQJ�
�D��&KDLUPDQ�RI�WKH�,'$�7HFKQLFDO�&RPPLWWHH�
�E��,'$�&KLHI�0HDVXUHU�
WR�WKH�%XLOGHU�DQG�EH�DYDLODEOH�IRU�PHDVXUHPHQW�RI�KXOOV�

���� 7KH�\DFKW�VKDOO�EH�FRQVWUXFWHG�LQ�RQH�RI�WKH�IROORZLQJ�ZD\V�
FDUYHO�SODQNHG�LQ�DFFRUGDQFH�ZLWK�FODVV�UXOH������������HGLWLRQ��DQG�VXEMHFW�WR�SULRU�DSSURYDO�IURP�WKH�,6$)�IRU�HDFK�ERDW�EXLOW�RU�FROG�PRXOGHG�SO\ZRRG��VHH�UXOH��������RUVWULS�SODQN��VHH�UXOH��������RUJODVV�UHLQIRUFHG�SODVWLF��VHH�UXOH�������

���� ([FHSW� DV� VSHFLILFDOO\� VWDWHG� LQ� WKHVH� UXOHV� FRPELQDWLRQV� RI� WKH� GLIIHUHQW� PHWKRGV� RI� FRQVWUXFWLRQ� DUH�SURKLELWHG�� �6HH� UXOH���������:KHUH�SDUWLFXODU� NLQGV�RI�ZRRG�DUH�PHQWLRQHG��RWKHU�NLQGV�RI�ZRRG�PD\�EH�XVHG�SURYLGHG�WKH\�KDYH�VSHFLILF�ZHLJKWV�DQG�GXUDELOLW\�QRW�OHVV�WKDQ�WKRVH�VSHFLILHG�
���� 7KH�VKDSH�RI�WKH�KXOO�VKDOO�EH�PHDVXUHG�DW�VWDWLRQV���������������DQG����ZLWK�WHPSODWHV�LQ�DFFRUGDQFH�ZLWK�UXOH�������7KH�EXLOGHU�VKDOO�HQVXUH WKDW� WKH�VKDSH�RI� WKH�XQPHDVXUHG�KXOO�VWDWLRQV�GRHV�QRW�YDU\�IURP�WKH�GLPHQVLRQV�JLYHQ�RQ� WKH� WDEOH�RI�RIIVHWV�DQG� WKH� OLQHV�ERG\�SODQ�E\�PRUH� WKDQ���������RI� WKH�KDOI�VWDWLRQ�FLUFXPIHUHQFH��URXQGHG� WR� WKH�QH[W�KLJKHU�PP���7KLV�UXOH�ZLOO�DSSO\� IURP����0DUFK�������H[FHSW� IRU�*53�ERDWV�WR�ZKLFK�LW�ZLOO�DSSO\�IURP����0DUFK������
���� 6WDWLRQV�DUH�VSDFHG�DW����PP�
���� 6WDWLRQV������������������DQG����VKDOO�EH�SHUPDQHQWO\�PDUNHG��E\�VFUHZV�LQ�D�ZRRGHQ�KXOO�RU�FRXQWHUVLQNV�LQ�D�*53�KXOO��RQ�WKH�FRYHULQJ�ERDUG DQG�LQ�WKH�KXOO�MXVW�DERYH�WKH�EDOODVW�NHHO�DW�VWDWLRQ���RQ�ERWK�VLGHV�RI�WKH�\DFKW��DQG�RQ�WKH�FHQWUHOLQH�RI�WKH�VWHP��DW�VWDWLRQV���DQG�����DQG�RI�WKH�FRXQWHU��DW�VWDWLRQV����DQG�����
���� 7KH�WUDQVRP�VKDOO�EH�IODW��$�KROORZ�RU�URXQG�QRW�H[FHHGLQJ��PP�IURP�WKH�VWUDLJKW�ZLOO�QRW�EH�FRQVLGHUHG�D�FRQWUDYHQWLRQ�RI� WKLV� UXOH��7KH� WUDQVRP�VKDOO�VORSH� IRUZDUG� IURP�WKH�FHQWUH�RI� WKH�GHFN� WR� WKH� LQWHUVHFWLQJ�SRLQW�DW�WKH�FHQWUH�OLQH�RI�WKH�KXOO��6ORSH����PP���� ��PP�
����� 7KH�URXQG��FDPEHU��RI�WKH�WRS�RI�WKH�GHFN�VKDOO�QRW�H[FHHG����PP�SHU����PP�RI�WKH�ZLGWK�RI�WKH�ERDW�DW�WKDW�ORFDWLRQ��H�J��DW�VWDWLRQ���ZKHUH�WKH�\DFKW
V�EHDP�LV�����PP�WKH�URXQG�VKDOO�QRW�H[FHHG���PP��
����� 7KH�URXQGLQJ�RI�WKH�RXWVLGH�HGJH�RI�WKH�GHFN�DW�VKHHUOLQH�DQG�WUDQVRP�VKDOO�QRW�H[FHHG�D�UDGLXV�RI��PP��$�WRH�UDLO� LV�SHUPLWWHG�RQ�GHFN��,W�VKDOO�EH�OLPLWHG�WR�ZLWKLQ���PP�IURP�WKH�VKHHUOLQH�DQG�WR���PP�DERYH�WKH�GHFN��$OO�HGJHV�VKDOO�EH�URXQGHG��)L[HG�DQG�UHPRYDEOH�VHDWV�RXWVLGH�WKH�FRFNSLW�FRDPLQJ�DUH�SURKLELWHG�
���� 7ZR�OLIWLQJ�H\HV�VKDOO�EH�DWWDFKHG�WR�WKH�NHHO��NHHO�EROWV�RU�WR�WKH�VLGHV�RU�XQGHUVLGHV�RI�WKH�IORRU�WLPEHUV��7KH�ZHLJKW�RI�HDFK�OLIWLQJ�H\H�VKDOO�QRW�H[FHHG��NJ�

6HH�5XOH�������H��DQG�GUDZLQJ�
������ 7KH�,6$)�SODTXH�QXPEHU�RI�WKH�\DFKW�VKDOO�EH�FDUYHG�HLWKHU�RQ�WKH�UHDU�EXONKHDG�RU�LQ�WKH�VWDUERDUG�LQQHU�KXOO�VLGH�IRUZDUG�RI�WKH�DIW�EXONKHDG�DERYH�WKH�LQWHUQDO�PRXOGLQJ��7KH�QXPEHUV�VKDOO�EH�FOHDUO\�YLVLEOH��QRW�OHVV�WKDQ���PP�LQ�KHLJKW�DQG�FDUYHG�WR�D�GHSWK�RI�QRW�OHVV�WKDQ��PP�
������ )RU�\DFKWV�ILUVW�PHDVXUHG�SULRU�WR���0DUFK������HLWKHU�WKH�SODTXH�QXPEHU�RU�WKH�QDWLRQDO�OHWWHU�V��DQG�VDLO�QXPEHUV�VKDOO�EH�FDUYHG�DV�VSHFLILHG�LQ��������

:KHQ�D�\DFKW�LV�LVVXHG�ZLWK�D�QHZ�VDLO�QXPEHU�LW�VKDOO�EH�LQGHOLEO\�PDUNHG�QH[W�WR�WKH�RULJLQDO�VDLO�QXPEHU��XQOHVV�WKH�,6$)�SODTXH�QXPEHU�LV�FDUYHG�DV�DERYH��
������ )RU�\DFKWV�ZLWKRXW�EXONKHDGV�WKH�,6$)�SODTXH�QXPEHU��RU�1DWLRQDO�/HWWHU�V��DQG�VDLO�QXPEHU��VKDOO�EH�FDUYHG�LQ�WKH�KRUQ�WLPEHU�RI�D�ZRRGHQ�KXOO�RU�LQ�WKH�HTXLYDOHQW�SRVLWLRQ�LQ�D�*53�KXOO��
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���� %XR\DQF\�WDQNV��EDJV RU�FRPSDUWPHQWV�DUH�SHUPLWWHG������� $OO�\DFKWV�ILUVW�EXLOW�DQG�PHDVXUHG�DIWHU��VW�0DUFK������VKDOO�KDYH�SRVLWLYH�EXR\DQF\�RI�PLQLPXP�������OLWUHV�E\�PHDQV�RI�EXR\DQF\�WDQNV��$OO�\DFKWV�EXLOW�DQG�PHDVXUHG�DIWHU��VW 0DUFK������PXVW�KDYH�SRVLWLYH�EXR\DQF\RI�D�PLQLPXP�RI�������OLWUHV�E\�PHDQV�RI�EXR\DQF\�WDQNV�RU�FORVHG�FHOO�SRO\XUHWKDQH�IRDP�ZLWK�D�PLQLPXP�GHQVLW\�RI����NJ�P�
����� ([FHSW�DV�VSHFLILFDOO\�SHUPLWWHG�E\����������DQ\�EXONKHDG�VKDOO�RQO\�EH�FRQVWUXFWHG�DW�RU�ZLWKLQ����PP�RI�VWDWLRQV���RU����RU�DW�WKH�IRUZDUG�DQG�DIW�HQGV�RI�DQ\�LQWHUQDO�PRXOGLQJ��$�PHDQV�RI�SXPSLQJ�WKH�WDQNV�FOHDU�RI�ZDWHU�VKDOO�EH�ILWWHG��FDSDEOH�RI�EHLQJ�RSHUDWHG�IURP�WKH�FRFNSLW��1RQ �UHWXUQ�YDOYHV�PD\�EH�ILWWHG�LQ�DGGLWLRQ��,QVSHFWLRQ�KDWFKHV�VKDOO�EH�ILWWHG��WKH�ZHLJKW�RI�ZKLFK�VKDOO�EH�QR�JUHDWHU�WKDQ�WKDW�RI�WKH�SDUW�RI�WKH�EXONKHDG�ZKLFK�WKH\�UHSODFH��DQG�VKDOO�EH�FORVHG�ZKHQ�UDFLQJ��7KH�EXONKHDGV�PD\�EH�RI�ZRRG��SO\ZRRG�RU�DQ\�VDQGZLFK�FRQVWUXFWLRQ����� &DUYHO�3ODQNHG�&RQVWUXFWLRQ7KH�UHTXLUHPHQWV�IRU�D�FDUYHO�SODQNHG�\DFKW�DUH�DYDLODEOH�IURP�WKH�,6$)�DV�D�VHSDUDWH�DSSHQGL[����� &DUYHO�SODQNHG�\DFKWV�FRQVWUXFWHG�EHIRUH����-DQXDU\������PD\�EH�UHLQIRUFHG�LQ�WKH�VDPH�PDQQHU�DV�SHUPLWWHG�IRU�*53�ERDWV�XQGHU�5XOH���������DQG�5XOH���������D������ &DUYHO�SODQNHG�\DFKWV PRUH�WKDQ����\HDUV�ROG�PD\�EH�VKHDWKHG�H[WHUQDOO\�ZLWK�*53�FORWK��7KLV�OD\HU�VKDOO�QRW�H[FHHG��PP�WKLFN����� &ROG�0RXOGHG�&RQVWUXFWLRQ���� 7KH� ZRRG� NHHO�� VWHP� DQG� KRUQ� WLPEHU� �FHQWUHOLQH� VWUXFWXUH�� DQG� IUDPHV�� VKDOO� EH� ODPLQDWHG� IURP� WLPEHU�ZHLJKLQJ�EHWZHHQ����NJ�P� DQG����NJ�P� �7KLV�ZHLJKW�EUDFNHW�LQFOXGHV�.KD\D��+RQGXUDV�DQG�:HVW�$IULFDQ�PDKRJDQLHV���7KH�WKLFNQHVV�RI�WKH�FHQWUHOLQH�VWUXFWXUH�VKDOO�QRW�EH�OHVV�WKDQ���PP�RU�PRUH�WKDQ���PP��EXW�PD\�EH�LQFUHDVHG�WR���PP�IURP�VWDWLRQ���IRUZDUG��7KH�GHDGZRRG�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�SODQV��7KH�GHDGZRRG�VKDOO�EH�RI�RDN�RU�SLQH�7KH�ZLGWK�RI�VWHP�DQG�VWHUQ�WLPEHUV�VKDOO�EH�#�VWDWLRQ����PLQLPXP���PP��#�VWDWLRQ���PLQLPXP����PP��#�VWDWLRQ����PLQLPXP����PP��#�VWDWLRQ����PLQLPXP����PP����� 7KH�KXOO�VNLQ�VKDOO�QRW�EH�OHVV�WKDQ���PP�WKLFN�DQG�VKDOO�FRQVLVW�RI�QRW�OHVV�WKDQ���OD\HUV�RI�ZRRG�RI�ZHLJKW�QRW�OHVV�WKDQ����NJ�P���7KH�ZHLJKW�RI�WKH�KXOO�VNLQ�LQFOXGLQJ�JOXH�VKDOO�QRW�WR�EH�OHVV�WKDQ���NJ�Pð�� 8QGHUZDWHU�FRDWLQJ�PD\�FRQWDLQ�JODVV�ILEUH�EXW�QRW�PRUH�WKDQ����J�P������ 7ZR�IUDPHV�EHWZHHQ�VWDWLRQV���DQG���DQG�RQH�IXUWKHU�IUDPH�EHWZHHQ�VWDWLRQV����DQG��� DUH�PDQGDWRU\��WKHLU�GLPHQVLRQV�VKDOO�QRW�EH�OHVV�WKDQ���PP�[���PP��7KHVH�IUDPHV�VKDOO�EH�RI�ZRRG�DQG�PD\�EH�ODPLQDWHG������ 7KH�WUDQVRP�VKDOO�EH�RI�RDN�RU�PDKRJDQ\�QRW�OHVV�WKDQ���PP�WKLFN������ )ORRU�WLPEHUV�VKDOO�EH�RDN��VLGHG���PP��IRU�WKH�OHQJWK�RI�WKH�EDOODVW�NHHO�DQG���PP�EH\RQG�WKH�NHHO��)RU�RQH�KDOI�RI�WKHLU�OHQJWK�WKH�VLGLQJ�PD\�EH�WDSHUHG�GRZQ�WR���PP������ 7KH�PDVW�VWHS�VKDOO�EH�RI�RDN�����PP�[����PP�[���PP��7KH�VLGLQJ�VKDOO�QRW�EH�OHVV�WKDQ����PP�WKURXJKRXW�DOWKRXJK�LWV�PRXOGLQJ�PD\�EH�WDSHUHG�DV�VKRZQ�RQ�WKH�RIILFLDO�SODQV������ 7KH�VKHOI�VKDOO�EH�RI�6FDQGLQDYLDQ�SLQH�RU�ILU��ODUFK�RU�2UHJRQ�SLQH����PP�[����PP�RU���PP�[����PP������ %HDPV�DQG�WKH�FDUOLQJ�VKDOO�EH�RI�ODUFK��6FDQGLQDYLDQ�SLQH�RU�ILU��RU�2UHJRQ�SLQH�RI�WKH�IROORZLQJ�GLPHQVLRQV�6SDFLQJ�RI�EHDPV�VKDOO�QRW�H[FHHG����PP�FHQWUH�WR�FHQWUH�0DVW�EHDPV�DQG�EHDPV�DW� WKH�HQG�RI� WKH�FRFNSLW�DQG�FDELQ� WRS�RSHQLQJV����PP�[���PP DW� WKH�FHQWUHOLQH�UHGXFLQJ�WR���PP�[���PP�DW�WKH�VLGHV�&RPSOHWH�EHDPV�EHWZHHQ�VWDWLRQV���DQG�������PP�[���PP�DW�WKH�FHQWUHOLQH�UHGXFLQJ�WR���PP�[���PP�DW�WKH�VLGHV�+DOI�EHDPV�DW�WKH�VLGHV�RI�WKH�FRFNSLW��HWF����PP�[���PP�DW�WKH�LQERDUG�HQGV�UHGXFLQJ�WR���PP�[���PP�DW�WKH�VLGHV�%HDPV�IRUZDUG�RI�VWDWLRQ���DQG�DIW�RI�VWDWLRQ�������PP�[���PP�DW�FHQWUHOLQH�UHGXFLQJ�WR���PP�[���PP�DW�WKH�VLGHV�7KH�FDUOLQJV�VKDOO�EH�D�PLQLPXP�RI���PP�[���PP
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����� 7KH�GHFN�VKDOO�EH�RI�ODUFK��6FDQGLQDYLDQ�SLQH�RU�ILU��2UHJRQ�SLQH��VSUXFH��RU�SO\ZRRG��QRW�OHVV�WKDQ���PP�WKLFN�DQG� ZHLJKLQJ� QRW� OHVV� WKDQ� ���NJ�P� DQG� FRYHUHG� ZLWK� FDQYDV� RI� QRW� OHVV� WKDQ� ���J�Pð� DQG� SDLQWHG�� RU�FRYHUHG�ZLWK�DQ\�RWKHU�PDWHULDO�RI�HTXLYDOHQW�ZHLJKW�
����� 7KH� GHFN� PD\� EH� RI� SO\ZRRG�� RU� SO\ZRRG� RYHUODLG� ZLWK� WHDN�� RI� QRW� OHVV� WKDQ� ��PP� WRWDO� WKLFNQHVV� DQG�ZHLJKLQJ�QRW�OHVV�WKDQ����NJ�Pð�
����� $�FRYHULQJ�DQG�RU�PDUJLQ�ERDUG�PD\�EH�ILWWHG��
����� 7KH�FDELQ�VLGHV�VKDOO�EH�RI�PDKRJDQ\�QRW� OHVV�WKDQ���PP�WKLFNQHVV��DQG�WKH�FDELQ�WRS�VKDOO�EH�RI�ZRRG�RU�SO\ZRRG��W\SH�RSWLRQDO��QRW�OHVV�WKDQ���PP�WKLFN��7KH�FDELQ�WRS�PD\�EH�FRYHUHG�ZLWK�FDQYDV�RU�RWKHU�PDWHULDO�

$�FRYHULQJ�ERDUG�RI�RSWLRQDO�ZLGWK�LV�SHUPLWWHG�URXQG�WKH�FDELQ�WRS�
���� 6WULS�3ODQN�&RQVWUXFWLRQ

<DFKWV�ILUVW�PHDVXUHG�DIWHU��VW�0DUFK �����PD\�EH�FRQVWUXFWHG�E\�WKH�VWULS�SODQN�PHWKRG�RI�D�VLQJOH�VNLQ��6WULS�SODQN�FRQVWUXFWLRQ�VKDOO�EH�WKH�VDPH�DV�IRU�FROG�PRXOGHG�FRQVWUXFWLRQ�H[FHSW�IRU�WKH�IROORZLQJ��7KH�KXOO�VKDOO�EH�D�PLQLPXP���PP�WKLFN�DQG�VKDOO�EH�RI�PLQLPXP������NJ�P� H[FOXGLQJ�IUDPHV��0LQLPXP�ZHLJKW�RI�SODQNLQJ�WLPEHU����NJ�P� �ZLOO�DOORZ�:HVWHUQ�5HG�&HGDU���/DPLQDWHG� IUDPHV�RI� WLPEHU�RI�PLQLPXP�ZHLJKW����NJ�P�VKDOO�EH�IL[HG�DW�HYHU\�VWDWLRQ��L�H�����PP��SOXV�WZR�DGGLWLRQDO�IUDPHV�EHWZHHQ�VWDWLRQV���DQG ���7KH�IUDPHV�VKDOO�EH�RI PLQLPXP�VL]HV�
6WDWLRQ���������������� ����[���PP6WDWLRQ��������������� ����[���PP6WDWLRQ��������DQG�DGGLWLRQDO���IUDPHV�EHWZHHQ���DQG��� ����[���PP
7KH�EHDP�VKHOI�PD\�EH�DWWDFKHG�WR�WKH�KXOO�VLGH�DQG�WKH�IUDPHV�VKDOO�EH�QRWFKHG�LQWR�RU�RYHU�WKH�EHDP�VKHOI�WR�PDLQWDLQ�VWUXFWXUDO�LQWHJULW\��:KHUH�WKH�EHDP�VKHOI�LV�SODFHG�LQVLGH�WKH�IUDPHV�D�ILOOLQJ�SLHFH��PLQLPXP����PP�LQ�OHQJWK�VKDOO�EH�IL[HG�EHWZHHQ�HDFK�IUDPH�

���� *ODVV�5HLQIRUFHG�3ODVWLF�<DFKW
����� *HQHUDO

7KHVH� UXOHV�SHUPLW� WKH�FRQVWUXFWLRQ LQ�JODVV� UHLQIRUFHG�UHVLQ� �*53��DQG�DUH�VXSSOHPHQWDU\� WR��DQG�VKDOO�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�RIILFLDO�SODQV��
����� 0DWHULDOV

�� /RQJ� VWUDQG� JODVV� ILEUH� PDWHULDO� VKDOO� EH� XVHG� WRJHWKHU� ZLWK� D� ULJLG� KLJK� VWUHQJWK�� ORZ �ZDWHU�DEVRUSWLRQ�UDWH� WKHUPRVHWWLQJ� UHVLQ� �H[FHSW� HSR[\��� $� VFKHGXOH� RI� SHUPLWWHG� PDWHULDOV� ZLOO� EH�DYDLODEOH�RQ�UHTXHVW�IURP�WKH�,'$��1R�RWKHU�PDWHULDOV�PD\�EH�XVHG�ZLWKRXW�WKH�ZULWWHQ�FRQVHQW�RIWKH�,'$���$ QRQ� ZRYHQ��IOHHFH�PDGH�RQO\�RXW�RI�ILEUHV�PD\�EH�XVHG�ZKHQ�D�FORVHG�PRXOG� YDFXXP�PHWKRG�LV�EHLQJ�HPSOR\HG��0D[LPXP�WZR�OD\HUV�RI�����JUDPPHV��VT�PHWUH�PD[LPXP�HDFK�OD\HU�PD\�EH�XVHG��,I�DQ\�IOHHFH�LV�EHLQJ�XVHG�LW�VKDOO�EH�FRQVLVWHQW�IRU�WKH�IXOO�OHQJWK�RI�WKH�PRXOGLQJ
�� 7KH�JODVV�FRQWHQW�RI�WKH�FRPELQDWLRQ�VKDOO�EH�QRW�OHVV WKDQ�����RI�WKH�WRWDO�ZHLJKW�
�� 8QOHVV� RWKHUZLVH�VSHFLILHG� WKH�JODVV� UHLQIRUFHPHQW� VKDOO� EH�XQLIRUPO\�GLVWULEXWHG�RYHU� WKH�ZKROH�RI� WKH�PRXOGLQJ�
�� 7KH� ,'$�,6$)� PD\� WDNH� FRUH� VDPSOHV� LQ� RUGHU� WR� HVWDEOLVK� FRUUHODWLRQ� EHWZHHQ� KXOO� DQG� GHFN�FRQVWUXFWLRQ�DQG�WKH�VDPSOHV�VXEPLWWHG�

����� +XOO�6KHOO
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7KH�ZHLJKW�RI�WKH�H[WHULRU�KXOO�PRXOGLQJ�VKDOO�EH�QRW�OHVV�WKDQ���NJ�Pð�DQG�WKH�WRWDO�ZHLJKW�RI�WKH�H[WHULRU�KXOO�PRXOGLQJ��PHDVXUHG�WR�WKH�VKHHUOLQH�RQO\��VKDOO�QRW�EH�OHVV�WKDQ����NJ��,I�D�GHFN�IODQJH�RU�FRYHULQJ�ERDUG�LV�DWWDFKHG� WR� WKH� H[WHULRU� KXOO� PRXOGLQJ� WKH�ZHLJKW� RI� WKLV� VKDOO� EH� GHGXFWHG� IURP� WKH� H[WHULRU� KXOO�PRXOGLQJ�ZHLJKW�
����� .HHO�5HLQIRUFHPHQW

7KH�FHQWUHOLQH�RI�WKH�KXOO�VKHOO�PRXOGLQJ�VKDOO�EH�UHLQIRUFHG�LQ�ZD\�RI�WKH�VWHP��NHHO�DQG�VWHUQ�ZLWK�DGGLWLRQDO�JODVV� DQG� UHVLQ�� 7KH� NHHO� UHLQIRUFHPHQW� VKDOO� H[WHQG� IURP� WKH� FHQWUHOLQH� RI� WKH� \DFKW�� IRU� D� GLVWDQFH�� J��DURXQG�WKH�JLUWK��WR�D�SRLQW��G�����PP�IURP�WKH�FHQWUHOLQH��VHH�GLDJUDP�RQ�����
7KH� ODPLQDWH�VKDOO� EH�RI�XQLIRUP� WKLFNQHVV�EHORZ�D�SRLQW�òJ�GLVWDQFH� IURP� WKH�FHQWUHOLQH��$ERYH� WKH�òJ�GLVWDQFH�WKH�ODPLQDWH�VKDOO�UHGXFH�XQLIRUPO\�WR�WKH�XSSHU�OLPLW�RI�WKH�UHLQIRUFHPHQW��7KH�ZHLJKW�RI�JODVV�DQG�UHVLQ�VKDOO�EH�HYHQO\�GLVWULEXWHG�DORQJ�WKH�FHQWUHOLQH�LQ�DFFRUGDQFH�ZLWK�WKH�IROORZLQJ�WDEOH��7KH�WRWDO�ZHLJKW�RI�WKH�NHHO�UHLQIRUFHPHQW�VKDOO�EH���NJ����NJ�

([DPSOH�RI�&RQVWUXFWLRQ
6WDWLRQV 7RWDO�:HLJKW�RI�NHHO�ODPLQDWH�NJ�VWDWLRQ��H[FOXGHV�ZHLJKW�RI�KXOO�VKHOO�

$UHD�XS�WR�G�2QH�VLGH�P� 7RWDO�$UHD�RI����J�*ODVVXVH�P�
6XJJHVWHG�QXPEHU�RI�OD\HUV����J�JODVV�DW�PD[LPXP�WKLFNQHVV

��������������������������������������������������������
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���������������������������������������������

�����������������������
����� ,QWHUQDO�0RXOGLQJ

$Q�LQWHUQDO�PRXOGLQJ�RI�RQH�RU�PRUH�FRPSRQHQWV�VKDOO�EH�ERQGHG�WR�WKH�H[WHULRU�KXOO�PRXOGLQJ�DQG�LW�VKDOO�H[WHQG�DW�OHDVW�IURP VWDWLRQ���WR�VWDWLRQ����
7KH�PLQLPXP�KRUL]RQWDO�ZLGWK�RI�WKH�PRXOGLQJ�VKDOO�EH�
DW�VWDWLRQ�� ����PPDW�HDFK�HQG ����PP
7KH�WRS�HGJH�RI�WKH�PRXOGLQJ�VKDOO�QRW�EH�EHORZ�D�FRQWLQXRXV�IDLU�FXUYH�RQ�HDFK�VLGH�RI�WKH�\DFKW�EHWZHHQ�WKH� PLQLPXP� SRLQWV�� 1R� SDUW� RI� WKH� PRXOGLQJ� VKDOO� H[WHQG� EHORZ� ����PP� IURP� D� OLQH� MRLQLQJ� WKH� WZR�VKHHUOLQHV�QRU�VKDOO�LW��DW�DQ\�SRLQW��H[WHQG�KLJKHU�WKDQ����PP�EHORZ�WKH�GHFN�
7KH�LQWHUQDO�PRXOGLQJ�PD\�LQFRUSRUDWH�D�ZHE�RU�IUDPHV��DW�LWV�IRUZDUG�DQG�DIW�HQGV�
)RDP�RI�QRW�OHVV�WKDQ����NJ�P� PD\�EH�XVHG�LQ�DGGLWLRQ�WR�WKH�UHTXLUHG�ODPLQDWHV�

����� 0DVW�6WHS���7KH�PDVW�VWHS�VKDOO�EH�LQFRUSRUDWHG�LQ�WKH�LQWHULRU�KXOO�PRXOGLQJ�DQG�VKDOO�QRW�EH�OHVV�WKDQ����PP�ORQJ�DQG�FRQQHFWHG�WR�QRW�OHVV�WKDQ���IORRUV��7KH�RWKHU�GLPHQVLRQV�RI�WKH�PDVW�VWHS�DUH�RSWLRQDO�



��

����� )ORRUV$�PLQLPXP�RI���IORRUV�VKDOO�EH�ILWWHG��7KH�PD[LPXP�VSDFLQJ�EHWZHHQ�DGMDFHQW�IORRUV�VKDOO�EH����PP��7KH�IORRUV�PD\�EH�IRUPHG�DV�SDUW�RI�WKH�LQWHUQDO�KXOO�PRXOGLQJ��1R�SDUW�RI�D�IORRU�VKDOO�H[WHQG�EHORZ�����PP�IURP�D�OLQH�MRLQLQJ�WKH�VKHHUOLQHV��7KH�IORRUV�VKDOO�H[WHQG�XS�WR�WKH�XQGHUVLGH�RI�WKH�FDELQ�VROH�7KH�IORRUV�VKDOO�EH�RI�D�XQLIRUP�ODPLQDWH�RI����NJ�Pð��7KH�IORRUV�VKDOO�EH�ERQGHG�WR�WKH�KXOO�ZLWK�D�ODPLQDWH�RI�QRW�OHVV�WKDQ��NJ�P��)ORRUV�VXSSRUWLQJ� WKH PDVW�PD\�EH�FRQQHFWHG�E\� ORQJLWXGLQDO�PHPEHUV��$Q\� ORQJLWXGLQDOV�VKDOO�� LQFOXGLQJ�DQ\� ERQGLQJ� IODQJH�� QRW� H[WHQG�PRUH� WKDQ� ���PP� IRUZDUG� RI� VWDWLRQ� �� RU� H[FHHG� ���PP� LQ� ZLGWK�� 7KH�GLVWDQFH�EHWZHHQ�WKH�WRS�RI�DQ\�ORQJLWXGLQDO�DQG�WKH�XQGHUVLGH�RI�WKH�GHFN�VKDOO�QRW�EH�OHVV�WKDQ����PP������ :HLJKW�RI�,QWHUQDO�+XOO�0RXOGLQJV7KH�WRWDO�ZHLJKW�RI�WKH�LQWHUQDO�PRXOGLQJ��PDVW�VWHS��IORRUV��H[FOXGLQJ�ERQGLQJ�DQG�RU�EHGGLQJ�ODPLQDWHV�VKDOO�EH�QRW�OHVV�WKDQ���NJ�QRU�PRUH�WKDQ���NJ����NJ�LI�EXONKHDGV�DUH�LQFOXGHG LQ�WKH�LQWHUQDO�PRXOGLQJ������� 'HFN��&RDPLQJV�DQG�&DELQ7KH�GHFN�VKDOO�EH�RI�EDOVD�RU�IRDP�VDQGZLFK�FRQVWUXFWLRQ�RI�PLQLPXP�ZHLJKW��NJ�Pð�,I� WKH� FRUH� LV� RI� EDOVD� LWV� WKLFNQHVV� VKDOO� QRW� EH� OHVV� WKDQ� ��PP� DQG� LWV� GHQVLW\� VKDOO� QRW� EH� OHVV� WKDQ����NJ�P��,I�WKH�FRUH�LV�RI�IRDP�LWV�WKLFNQHVV�VKDOO�QRW�EH�OHVV�WKDQ���PP�DQG�LWV�GHQVLW\�VKDOO�QRW�EH�OHVV�WKDQ���NJ�P��7KH�LQWHUQDO�DQG�H[WHUQDO�ODPLQDWHV�VKDOO�HDFK�FRPSULVH�D�PLQLPXP�RI���OD\HUV�RI�JODVV��7KH�WRWDO�ZHLJKW�RI�JODVV�DQG�UHVLQ�RQ�HDFK�VLGH�RI�WKH�FRUH�VKDOO�EH�QRW�OHVV�WKDQ��NJ�Pð�)RXU�GHFN�EHDPV�VKDOO�EH�ILWWHG�WKH�IXOO�ZLGWK�RI�WKH�GHFN�PRXOGLQJ�OHVV���PP�LQ�HDFK�HQG��RQH�LQ�HDFK�RI�WKH�IROORZLQJ�SRVLWLRQV�6WDWLRQ��%HWZHHQ�6WDWLRQ���DQG�WKH�PDVW2QH�LPPHGLDWHO\�DIW�RI�WKH�PDVW2QH�EHWZHHQ�WKH�DIW�HQG�RI�WKH�FRFNSLW�DQG�6WDWLRQ���7KH�ZHLJKW�RI�WKH�EHDP�ODPLQDWH�VKDOO�QRW�EH�OHVV�WKDQ��NJ�Pð�7KH�EHDPV�VKDOO�KDYH�D�EDOVD�RU�IRDP�FRUH�RI�GHQVLW\�QRW�OHVV�WKDQ���NJ�P��7KH�EHDPV�VKDOO�EH�RI�FRQVWDQW�GHSWK�RYHU�����RI�WKHLU�OHQJWK��2XWVLGH�WKDW�OLPLW�EHDPV�PD\�EH�XQLIRUPO\�WDSHUHG�0LQLPXP�GLPHQVLRQV�RI�WKH�EHDPV�VKDOO�EH�&HQWUH���� (QGVZLGWK�DW�XQGHUVLGH�RI�GHFNZLGWK�RI�WRSGHSWK
��PP��PP��PP

��PP��PP��PP �VHH�GLDJUDP�RQ�SDJH����7KH�GHFN�EHDPV�VKDOO�EH�ODPLQDWHG�WR�WKH�XQGHUVLGH�RI�WKH�FRPSOHWHG�GHFN�PRXOGLQJ�E\�D�ODPLQDWH�RI�QRW�OHVV�WKDQ��NJ�P� JLYLQJ�D�PLQLPXP�ZHLJKW�RQ�WKH�IDFH�RI�WKH�EHDPV�RI��NJP���7KLV�ODPLQDWH�VKDOO�H[WHQG�QRW�OHVV�WKDQ���PP�IURP�HDFK�VLGH�RI�WKH�GHFN�EHDP�QRU�PRUH�WKDQ���PP�7KH�LQWHUQDO�DQG�H[WHUQDO�ODPLQDWHV�VKDOO�HDFK�FRPSULVH�D�PLQLPXP�RI���OD\HUV�RI�JODVV��7KH�WRWDO�ZHLJKW�RI�JODVV�DQG�UHVLQ�RQ�HDFK�VLGH�RI�WKH�FRUH�VKDOO�EH�QRW�OHVV�WKDQ��NJ�Pð�$GGLWLRQDO� ODPLQDWHV��PLQLPXP��NJ�Pð��VKDOO�EH�XVHG� LQ�ZD\�RI�PDVW�� ULJJLQJ DQG�RWKHU�KLJK�VWUHVV�DUHDV�WR�VWUHQJWKHQ�WKH�PRXOGLQJ�3O\ZRRG�RU�IRDP�RI�PLQ�����NJ�P� RU�PXOWLSOH�SRO\HVWHU�PDWW�FUXVK�SDGV�VKDOO�EH�ILWWHG�LQ�ZD\�RI�ZLQFKHV��IRUHVWD\��PDVW��VKURXGV��UXGGHU��FOHDWV�DQG�VKHDYHV�
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����� 7KH�WRWDO�ZHLJKW�RI�WKH�FRPSOHWH�GHFN��FRDPLQJV�DQG�FDELQ�WRS�VKDOO�QRW�EH�OHVV�WKDQ����NJ�$Q\� FRYHULQJ� ERDUG� ODPLQDWHG� WR� WKH� H[WHULRU� KXOO� VKHOO� ZKLFK� IRUPV� DQ� LQWHJUDO� SDUW� RI� WKH� GHFN� VKDOO� EH�LQFOXGHG�LQ�WKH����NJ�7KH�VSHFLILFDWLRQ�IRU�WKH�FDELQ�WRS�DQG�VLGHV�DQG�FRDPLQJ�VKDOO�EH�WKH�VDPH�DV�IRU�WKH�GHFN�RU�PD\�EH�RI�VROLG�JODVV�ZLWK�D�PLQLPXP�ZHLJKW�RI��NJ�P������ 7KH�GHFN�PD\�KDYH�UHFHVVHV�LQ�ZD\�RI�WKH�KHDGVDLO�IXUOLQJ�GHYLFH�DQG�EDFNVWD\�WXUQLQJ�EORFNV�ZLWK�D�FRYHU�SODWH�DW�GHFN�OHYHO�DERYH�WKH�UHFHVV��7KH�FRYHU�SODWH�PXVW�EH�RI�DW�OHDVW�WKH�VDPH�ZHLJKW�SHU�P��DV�WKH�GHFN��DQG�PXVW�EH�SHUPDQHQWO\�VHFXUHG��5XQQLQJ�ULJJLQJ�SDVVLQJ�WKURXJK�ZDWHUWLJKW�VSDFHV��H�J��EXONKHDGV��PD\�EH�OHG�WKURXJK�GXFWLQJ�RU�WXELQJ�QR�ORZHU�WKDQ����PP�XQGHU�WKH�GHFN��7KH�RSHQLQJ�IRU�WKH�VSLQQDNHU�WXEH��LI�XVHG��VKDOO�EH�QRW�PRUH� WKDQ����PP�EHORZ� WKH�GHFN��7KLV�GXFWLQJ�RU� WXELQJ�PD\�EH� LQFRUSRUDWHG� LQWR�WKH�GHFN�FRQVWUXFWLRQ������ %RQGLQJ�+XOO�WR�'HFN7KH�GHFN�DQG�KXOO� VKDOO�EH�ERQGHG� WRJHWKHU�DQG� UHLQIRUFHG�ZLWK�D� ODPLQDWH��ZKLFK� LV�XQLIRUPO\�GLVWULEXWHG�ORQJLWXGLQDOO\��7KH�WRWDO�ZHLJKW�RI�WKLV�ERQGLQJ�ODPLQDWH�VKDOO�EH�QRW�OHVV�WKDQ���NJ��,W�LV�SHUPLWWHG�WR�XVH�IRDP�ZLWKLQ�WKLV�ODPLQDWH��SURYLGHG�WKLV�IRDP�GRHV�QRW�H[WHQG�PRUH�WKDQ���PP�EHORZ�WKH�VKHHUOLQH�7KH�ZLGWK�RI�HDFK�VXFFHVVLYH�OD\HU�RI�JODVV�LQ�WKH�ERQGLQJ�ODPLQDWH�VKDOO�EH�OHVV�WKDQ�WKH�SUHYLRXVO\�DSSOLHG�RQH�LQ�RUGHU�WR�UHGXFH�ORFDO�KLJK�VWUHVV�SRLQWV�7KH�ZHLJKW�RI�DQ\�IODQJH�IURP�WKH�KXOO�PRXOGLQJ��RQ�WRS�RI�ZKLFK�WKH�GHFN�ZLOO�EH�ODLG��VKDOO�EH�LQFOXGHG�LQ�WKH���NJ�$GGLWLRQDO� VXSSRUW� IRU� WKH�GHFN�PRXOGLQJ� VKDOO� EH� SURYLGHG�DW� WKH�DIW� HQG�RI� WKH�FDELQ�E\� LQFOXGLQJ�HLWKHU�SO\ZRRG�NQHHV�RU�SDUWLDO�EXONKHDGV������ :HLJKW�RI�$VVHPEOHG�+XOO�DQG�'HFN�0RXOGLQJV7KH�ZHLJKW�RI�WKH�FRPSOHWHG�KXOO�DQG�GHFN�PRXOGLQJV�VKDOO�QRW EH�OHVV�WKDQ����NJ�RU����NJ�LI�EXONKHDGV�DUH�LQFOXGHG�DV�DQ�LQWHJUDO�SDUW�RI�WKH�LQWHUQDO�PRXOGLQJ������ $�ZRRGHQ�FDELQ�WRS�DQG�VLGHV�PD\�EH�SHUPLWWHG�VXEMHFW�WR�SULRU�DSSURYDO�EHLQJ�REWDLQHG�IURP�WKH�,6$)�RI�GHWDLOV�RI�LWV�FRQQHFWLRQ�WR�WKH�*53�FDELQ�VLGHV�:RRGHQ�FRDPLQJV�LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�IRU�WKH�FROG�PRXOGHG�\DFKWV�PD\�EH�SHUPLWWHG�VXEMHFW�WR�SULRU�DSSURYDO�EHLQJ�REWDLQHG�IURP�WKH�,6$)�RI�WKH�GHWDLOV�RI�WKHLU�FRQQHFWLRQ�WR�WKH�*53�GHFN�$�ZRRGHQ�GHFN�� LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�IRU�WKH�FROG�PRXOGHG�\DFKW�PD\�EH�SHUPLWWHG�VXEMHFW�WR�SULRU�DSSURYDO� EHLQJ� REWDLQHG� IURP� WKH� ,6$)� RI� WKH� GHWDLOV� RI� LWV� FRQQHFWLRQV� WR� WKH� *53� KXOO�� �1RWH�� )RU� WKH�SXUSRVH�RI�WKLV�UXOH�WKH�FRYHULQJ�ERDUG�FDQ�EH�FRQVLGHUHG�WR�EH�SDUW�RI�WKH�GHFN�'HFN�%HDPV�EHWZHHQ�6WDWLRQ���DQG�WKH�PDVW�DQG�EHWZHHQ�6WDWLRQ����DQG�WKH�DIW�HQG�RI�WKH�FRFNSLW�PD\�EH�UHSODFHG�E\�EXONKHDGV��SURYLGHG�WKDW�WKH�IODQJHV�FRQQHFWLQJ�WKH�EXONKHDG�WR�WKH�GHFN�DUH�RI�PLQLPXP���PP�ZLGWK�$OWHUQDWLYHO\�D�FXUYHG�GHFN�EHDP�PD\�EH�ILWWHG�DW�HLWKHU�RU�ERWK�RI�WKH�DIRUHPHQWLRQHG�SRVLWLRQV�LI�WKH�GHFN�EHDP�ZRXOG�RWKHUZLVH�LQWHUVHFW�D�EXONKHDG$�*53�FDELQ�DQG�FRDPLQJ�PD\�EH�DGGHG�WR�D�ZRRGHQ�GHFN�RQ�D�*53�KXOO�VXEMHFW�WR�SULRU�DSSURYDO�IURP�WKH�,6$)������ $GGLWLRQDO�UHLQIRUFHPHQW�RI�D�\DFKW�ZLWK�D�*53�KXOO�VKDOO�RQO\�EH�RI�ZRRG��IRDP�DQG�RU�*53�LQ�DFFRUGDQFH�ZLWK�ZKLFK�RQO\�WKH�IROORZLQJ�PD\�EH�ILWWHG��� %HWZHHQ�VWDWLRQV���DQG����D��7ZR� LQWHUQDO� IUDPHV�HDFK�QRW�H[FHHGLQJ���PP�WKLFN�[����PP�GHHS�H[FHSW�ZLWKLQ����PP�RI� WKH�VKHHUOLQH��E�� 7ZR� DGGLWLRQDO� GHFN� EHDPV� HDFK� QRW� H[FHHGLQJ� ��PP� WKLFN� [� ��PP� GHHS�PHDVXUHG� IURP� WKH�XQGHUVLGH� RI� WKH� GHFN�� �1RWH�� 7KHVH� EHDPV� DUH� LQ� DGGLWLRQ� WR� WKRVH� VSHFLILHG� LQ� UXOH� ��������$OWHUQDWLYHO\��WKH�H[LVWLQJ�GHFN�EHDPV�PD\�EH�HQODUJHG�WR���PP�[���PP��� �D��)RUZDUG�RI�VWDWLRQ���D�ORQJLWXGLQDO�SDUWLDO�EXONKHDG�DQG�RQH�LQWHUQDO�DWKZDUWVKLSV�SDUWLDO�EXONKHDG��HDFK�QRW�PRUH�WKDQ���PP�WKLFN��E��$IW�RI�WKH�FRFNSLW�D�ORQJLWXGLQDO�SDUWLDO�EXONKHDG�QRW�PRUH�WKDQ���PP�WKLFN�)RU�DOO�QHZ�ERDWV�WKH�ZHLJKW�RI�WKH�IRUZDUG�DQG�DIW�EXONKHDGV�PD\�EH�LQFOXGHG�LQ�WKH�ZHLJKW�RI�WKH�NHHO�UHLQIRUFHPHQW�XQGHU�UXOH��������F��3DUWLDO�EXONKHDGV�DW�WKH�DIW�HQG�RI�WKH�FDELQ�DQG�LQ�ZD\�RI�WKH�PDLQVKHHW�DUUDQJHPHQW�
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7KH�ILWWLQJ�RI�WKHVH�EXONKHDGV�DQG�DQ\�UHVXOWDQW�UHPRYDO�RI�FRUUHFWRU�ZHLJKWV�VKDOO�QRW�UHTXLUH�WKH�\DFKW�WR�EH�UH�VZXQJ�LQ�DFFRUGDQFH�ZLWK�UXOH�������
�� %HWZHHQ�VWDWLRQV����DQG����QRW�PRUH�WKDQ�RQH�GHFN�EHDP�DQG�RU�LQWHUQDO�IUDPH�ZLWK�DVVRFLDWHG�NQHH�QRW�H[FHHGLQJ�WKH�HTXLYDOHQW�PHDVXUHPHQWV�DV�VWDWHG�DERYH��$OWHUQDWLYHO\��WKH�H[LVWLQJ�GHFN�EHDP�PD\�EH�HQODUJHG�WR�WKH�HTXLYDOHQW�GLPHQVLRQV�
�� :KHUH�WKH�IRUHVWD\�DQG�WKH�UXQQHUV�RU�WKHLU�H[WHQVLRQV�PHHW�WKH�KXOO�VKHOO��EUDFNHWV�PD\�EH�ILWWHG�IRU�WKH�DWWDFKPHQW�RI�WKH�KHDGVWD\���UROOHU�IXUOLQJ�ILWWLQJV�DQG�UXQQHU WXUQLQJ�EORFNV��7KH�OHQJWK�RI�WKH�IRUHVWD\�RU�UXQQHU�EUDFNHWV�DWKZDUWVKLSV�RU�ORQJLWXGLQDOO\�VKDOO�QRW�H[FHHG����PP�HDFK��7KH�EUDFNHWV�VKDOO�RQO\�EH�PDGH�RI�ZRRG��*53��PHWDO�RU�D�FRPELQDWLRQ�RI�WKHVH�
�� 'HDGZRRG��7KH� VSDFH�EHORZ WKH� IORRUERDUGV�EHWZHHQ WKH� IRUZDUG�HGJH�RI� WKH� UXGGHU� VWRFN�DQG� WKH�ERWWRP�RI�WKH�KXOO�VKHOO�PRXOGLQJ�DW�VWDWLRQ���PD\�EH�ILOOHG�RXW�ZLWK�FORVHG�FHOO�SRO\XUHWKDQH�IRDP��ZKLFK�VKDOO�EH�FRYHUHG�ZLWK�ODPLQDWH��7XEHV�PD\�EH�ILWWHG�IRU�DFFHVV�WR�DQ\�ILWWLQJ�RQ�WKH�IURQW�RI�WKH�UXGGHU�VWRFN�
�� )RU�\DFKWV�FRQVWUXFWHG�SULRU� WR��VW�-DQXDU\������IXUWKHU�VWLIIHQLQJ�LV�SHUPLWWHG�DV�IROORZV�IRUZDUG�RI�WKH�FDELQ�DQG�DIW�RI�WKH�FRFNSLW�

�D� 7ZR�DOXPLQLXP� WXEHV�PD[LPXP�GLDPHWHU���PP� IURP� WKH�XQGHUVLGH�RI� WKH�GHFN� WR� IRUHVWD\�DQG�EDFNVWD\�SRVLWLRQV��WZR�WXEHV�IRUZDUG�DQG�WZR�WXEHV�DIW�DUH�SHUPLWWHG���DQG�RU�
�E� 7ZR�IRDP�VWULQJHUV�PD[LPXP�VHFWLRQ���PP�[���PP�PD\�EH�ERQGHG�WR�WKH�KXOO��3RVLWLRQ�RSWLRQDO��7ZR�IRUZDUG�DQG�WZR�DIW��0D[LPXP�ZLGWK�RI�ERQGLQJ�VKDOO�EH����PP�HLWKHU�VLGH�RI�WKH�VWULQJHU�

����� 0HDVXUHPHQW
�� 7KH�EXLOGHU�VKDOO�ZHLJK�HDFK�PRXOGLQJ�LQ�RUGHU�WR�VDWLVI\�KLPVHOI�WKDW�WKH�ZHLJKWV�VSHFLILHG�LQ�WKLV�UXOH�KDYH�EHHQ�DWWDLQHG�
�� 7KH�PHDVXUHU�VKDOO�VDWLVI\�KLPVHOI��DV�IDU�DV�KH�LV�DEOH��WKDW�WKH�\DFKW�FRPSOLHV�ZLWK�WKH�UHTXLUHPHQWV�RI�WKHVH�UXOHV�

�� &$%,1� &2&.3,7 $1' +$7&+(6
���� &DELQ
���� 7KH�OHQJWK�RI�WKH�WRS�RI�WKH�FDELQ�WRS�VKDOO�QRW�EH�OHVV�WKDQ�����PP�
���� 7KH�DIW�HQG�RI�WKH�FDELQ�WRS�DQG�WKH�IRUZDUG�HQG�RI�DQ\�FDELQ�KDWFK�VKDOO�QRW�EH�IRUZDUG�RI�6WDWLRQ����7KH FDELQ�WRS�DQG�FOHDW�EHDP�VKDOO�QRW�H[WHQG�PRUH�WKDQ����PP�DIW�RI�6WDWLRQ���
���� 7KH�KHLJKW�RI�WKH�VLGHV�RI�WKH�FDELQ�DERYH�WKH�WRS�RI�WKH�GHFN��VKDOO�QRW�EH�OHVV�WKDQ����PP�DW�VWDWLRQ����7KH�DUFK�RI�WKH�FDELQ�WRS�PHDVXUHG�DW�WKH�VDPH�VWDWLRQ�VKDOO�QRW�EH�OHVV�WKDQ����PP���VHH�GLDJUDP�RQ�SDJH����
���� 7KH�VKDSH�RI�WKH�FDELQ�LV�RSWLRQDO��,WV�EUHDGWK�����PP�IURP�VWDWLRQ���VKDOO�QRW�EH�OHVV�WKDQ����PP��$W�SRLQWV����PP�HLWKHU�VLGH�RI�WKH�FHQWUHOLQH��DW�WKH�VHFWLRQ�����PP�IRUZDUG�RI�VWDWLRQ����WKH�KHLJKW�RI�WKH�FDELQ�VKDOO�EH�QRW�OHVV�WKDQ���PP�PHDVXUHG�YHUWLFDOO\�DERYH�WKH�GHFN�
���� 7KH�FDELQ�PD\�EH�WRWDOO\�HQFORVHG��7KH�LQWHUQDO�DUUDQJHPHQWV�RI�WKH�FDELQ�DQG�FDELQ�ILWWLQJV�DUH�RSWLRQDO�
���� &RFNSLW
���� 7KH�DUUDQJHPHQW�DQG�OD\RXW�RI�WKH�FRFNSLW�DUH�RSWLRQDO��H[FHSW�WKDW�
���� 7KH�FRFNSLW�VKDOO�QRW�H[WHQG�IRUZDUG�RI�VWDWLRQ���QRU�IXUWKHU�DIW�WKDQ����PP�IRUZDUG�RI�VWDWLRQ����
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���� 7KH�ZLGWK�RI�WKH�VLGH�GHFN�RXWVLGH�WKH�FRFNSLW�VKDOO�QRW�EH�OHVV�WKDQ����PP�
���� 7KH�KHLJKW�RI�WKH�FRFNSLW�FRDPLQJ�DIW�RI�WKH�FDELQ�VKDOO�QRW�EH�OHVV�WKDQ����PP�
���� 7KH�FRFNSLW� FRDPLQJ�VKDOO� IDLU� LQWR� WKH�FDELQ� VLGHV��$Q\� WULP� ILWWHG�RQ� WRS�RI�RU�RQ� WKH�RXWVLGH�RI� WKH�FRDPLQJ�VKDOO�QRW�H[WHQG�RXWERDUG�RI�WKH�RXWHU�IDFH�RI�WKH�FRDPLQJ�E\�PRUH�WKDQ���PP��$Q\�VXFK�WULP�VKDOO�QRW�EH�FRQVLGHUHG�DV�VHDWV�DV�XVHG�LQ�5XOH�������
���� +HOPVPDQ¶V�DQG�FUHZ�VHDWV��LI�ILWWHG��VKDOO�RQO\�EH�RI�ZRRG��*53��VDQGZLFK�FRQVWUXFWLRQ��PHWDO�RU�D�PL[WXUH�RI�WKHVH�
���� +DWFKHV
���� 2QH� KDWFK� IRUZDUG� RI� WKH�PDVW� LV� SHUPLWWHG�� ,I� ILWWHG� LW� VKDOO� QRW� H[FHHG����PP�[����PP�DQG� LW� VKDOO� EH�SURSHUO\�IUDPHG��DQG�KDYH�D�KLQJHG�RU�VOLGLQJ�FRYHU�VR�FRQVWUXFWHG�WKDW�LW�LV�UHWDLQHG�SHUPDQHQWO\�EHWZHHQ�WKH�VOLGHV�� ,W�VKDOO�EH�FDSDEOH�RI�EHLQJ�VHFXUHG�LQ�WKH�FORVHG�SRVLWLRQ��7KH�KDWFK�FRYHU�VKDOO�QRW�EH�OHVV�LQ�ZHLJKW�WKDQ�WKDW�RI�WKH�GHFN�LW�UHSODFHV�
���� )ORRUERDUGV
���� )ORRUERDUGV�VKDOO�QRW�H[FHHG���PP�LQ�WKLFNQHVV�DQG�VKDOO�EH�RI�ZRRG�RU�*53��)ORRUERDUGV�VKDOO�QRW�FUHDWH�RU� IRUP�SDUW�RI�DQ\�ZDWHUWLJKW�FRPSDUWPHQW�� >1RWH��7KH�RULJLQDO� IORRUERDUGV� LQ�ERDWV� ODLG�GRZQ�EHIRUH���WK�1RYHPEHU������PD\�EH�UHWDLQHG�@
���� 7KH�DUHD�RI�IORRUERDUGV�VKDOO�QRW�EH�OHVV�WKDQ����Pð�
���� 7KH�ZHLJKW�RI�WKH�IORRUERDUGV�DQG�VWLIIHQHUV�VKDOO�QRW�H[FHHG���NJ�LQ�D�ZRRGHQ�KXOO�DQG���NJ�LQ�D�*53�KXOO��� %$//$67 .((/
���� 7KH�EDOODVW�NHHO�VKDOO�EH�FDVW�LURQ��H[FHSW�WKDW�D�VHSDUDWH�EURQ]H�FDVWLQJ�LV�SHUPLWWHG�IRU�ORFDWLQJ�WKH�UXGGHU�VWRFN� LQ� WKH� NHHO�� 8QHYHQ� VXUIDFHV� RU� EORZ� KROHV� VKDOO� QRW� EH� ILOOHG�ZLWK� OHDG�� )DLULQJ� VKDOO� QRW� DOWHU� WKH�JHQHUDO�VKDSH��FXUYDWXUH�RU�URXQGLQJ�RI�WKH�NHHO�
���� 7KH�ZHLJKW� RI� WKH� LURQ� NHHO� VKDOO� EH�PLQLPXP�����NJ��PD[LPXP�����NJ� LQFOXGLQJ� NHHO� EROWV� RU� VWXGV� DQG� DQ\�ILQLVKLQJ������ 7KH� LURQ�NHHO�VKDOO�EH�ZHLJKHG�DQG�D�FHUWLILFDWH�RI� LWV�ZHLJKW� LVVXHG��7KLV�ZHLJKW�VKDOO�EH�UHFRUGHG�RQ�WKH�PHDVXUHPHQW�IRUP�
���� 7KH�LURQ�NHHO�VKDOO�EH�PHDVXUHG�DQG�WHPSODWHV��'UJ��1R����DSSOLHG�DW�VWDWLRQV���D��������D�����DQG���
���� 7KH�WHPSODWH�VWDWLRQV������D�����DQG���D��DUH�WR�EH�SRVLWLRQHG�E\�UHIHUHQFH�WR�WKH�DIW�HQG�RI�WKH�NHHO��ZKHUH�LW�MRLQV�WKH�KXOO��7KH�GLVWDQFH�RI�VWDWLRQ���IURP�WKDW�SRLQW�VKDOO�EH�����PP��PHDVXUHG�DORQJ�WKH�WRS�VXUIDFH�RI�WKH�NHHO��7KH�RWKHU�WHPSODWH�VWDWLRQV�>��D�����DQG���D�@�DUH�WR�EH�IRXQG�E\�PHDVXULQJ�DORQJ�WKH�WRS�RI�WKH�NHHO����PP�IRU�HDFK�VWDWLRQ�DV�LQGLFDWHG�RQ�WKH�GLDJUDP�RQ�SDJH����
���� 6WDWLRQ���RQ�WKH�NHHO������PP�IURP�LWV�DIW�HQG�PHDVXUHG�DORQJ�WKH�WRS�VXUIDFH��VKDOO�EH�ZLWKLQ��PP�RI�WKH�VWDWLRQ���PDUN�RQ�WKH�KXOO�RQ�DOO�ERDWV�EXLOW�DQG�PHDVXUHG�DIWHU��VW�0DUFK������
���� 7KH�WHPSODWHV��'UJ��1R����VKDOO�EH�DSSOLHG�ZLWK�WKH�WRS�RI�WKH�WHPSODWHV�OHYHO�ZLWK�WKH�WRS�RI�WKH�LURQ�NHHO��7KH�FOHDUDQFH�EHWZHHQ�WKH�WHPSODWHV�DQG�WKH�LURQ�NHHO�VKDOO�QRW�H[FHHG��PP�
���� 7KH�DIW�HQG�RI� WKH�NHHO�VKDOO�KDYH�D�KROORZ� ORFDWLQJ�URXQG� WKH�UXGGHU��7KLV�KROORZ�PD\�EH�FRQVWUXFWHG�E\�PHWDO QRQ�IOH[LEOH�IODSV�QRW�OHVV�WKDQ��PP�WKLFN�EXW�VKDOO�SURGXFH�D�KROORZ�RI�HTXDO�GHSWK�WR�WKDW�VKRZQ�RQ�WKH�SODQV�
���� )LQLVKHG�NHHO�WHPSODWHV��3ODQ���� LVVXHG�0DUFK�������VKDOO�EH�DSSOLHG�WR�WKH�NHHO�DIWHU�LW�LV�ILWWHG�WR�WKH�KXOO�DQG�DQ\�FRDWLQJV�KDYH�EHHQ�DGGHG��7KH�WHPSODWHV�VKDOO�EH�DSSOLHG�ZLWK�WKH�WRS�RI�WKH�WHPSODWHV�OHYHO�ZLWK�WKH�WRS�RI�WKH�LURQ�NHHO��7KH�FOHDUDQFH�EHWZHHQ�WKH�VXUIDFH�DQG�WKH�WHPSODWHV�VKDOO�QRW�EH�PRUH�WKDQ

��PP���$W�VHFWLRQ��D�WKH�NHHO�VKDOO�FRPSO\�ZLWK�WKH�UDGLXV�WHPSODWHV��3ODQ����LVVXHG�0DUFK���������%RDWV�ILUVW�PHDVXUHG�EHIRUH��VW 0DUFK������QHHG�QRW�FRPSO\�ZLWK�WKH�WHPSODWHV�DW�6HFWLRQ��$��EXW�WKH�UDGLXV�DW�WKH�ERWWRP�RI�WKH�NHHO�DW�WKLV�VHFWLRQ�VKDOO�QRW�EH�OHVV�WKDQ���PP��



��

�� 58''(5 $1' 7,//(5
���� 7KH�UXGGHU�VKDOO�FRPSO\�ZLWK�WKH�PHDVXUHPHQW�GLDJUDP��3ODQV���DQG�����6HH�GLDJUDP�RQ�SDJH�����
���� 7KH�UXGGHU�VKDOO�EH�RI�ZRRG�RU�*53��7KH�PD[LPXP�WKLFNQHVV�RI�WKH�UXGGHU�EODGH�VKDOO�QRW�H[FHHG���PP��7KH�SRVLWLRQ�RI�PD[LPXP�WKLFNQHVV�VKDOO�EH�IRUZDUG�RI�WKH�PLG�SRLQW�RI�WKH�FKRUG�OHQJWK��7KHUH�VKDOO�EH�QR�FRQFDYLW\�LQ�WKH�VXUIDFH�RI�WKH�UXGGHU��,I�PDGH�RI�*53��FORVHG�FHOO�IRDP�ZLWK�D�PLQLPXP�GHQVLW\�RI���NJ�Pñ�RU�EDOVD�PD\�EH�XVHG�DV�VDQGZLFK�PDWHULDO�
���� 7KH�UXGGHU�VWRFN�VKDOO�QRW�EH�OHVV�WKDQ���PP�GLDPHWHU�RI�VROLG�VWHHO�RU�EURQ]H�
���� 7KH�UXGGHU�SLSH�VKDOO�EH�RI�WKH�VDPH�PDWHULDO�DV�WKH�UXGGHU�VWRFN�RU�*53�H[FHSW�WKDW�D�VKRUW�OHQJWK�RI�SODVWLF�RU�UXEEHU�WXEH�PD\�EH�XVHG�WR�FRQQHFW�WKH�XSSHU�DQG�ORZHU�VHFWLRQV�RI�WKH�UXGGHU�SLSH�LQ�D�*53�\DFKW�
���� 7KH�WLOOHU�VKDOO�EH�DERYH�WKH�GHFN�DQG�VKDOO�QRW�EH�RI�GLYLGHG�RU�KRRSHG�GHVLJQ��,W�VKDOO�RQO\�EH�PDGH�RI�ZRRG��*53��PHWDO�RU�D�FRPELQDWLRQ�RI�WKHVH��7KH�PDWHULDO�RI�WKH�WLOOHU�H[WHQVLRQ�LV�RSWLRQDO�
���� 7KH�ZHLJKW�RI�WKH�UXGGHU��LQFOXGLQJ�LWV�VWRFN�DQG�ILWWLQJV��VKDOO�EH�QRW�OHVV�WKDQ���NJ�DQG�QRW�PRUH�WKDQ���NJ�
�� 63$56
���� 0DVW � *HQHUDO
����� 7KH�PDVW�VKDOO�EH�PDGH�RI�HLWKHU�RQH�NLQG�RI�ZRRG�RU�RI�DOXPLQLXP�DOOR\��:RRGHQ�VSDUV�VKDOO�EH�FRQVWUXFWHG�RQO\�DIWHU�SULRU�DSSURYDO�IURP�,6$)�LQ�DFFRUGDQFH�ZLWK�&ODVV�5XOHV������������HGLWLRQ���DYDLODEOH�DV�D�VHSDUDWH�DSSHQGL[�IURP�WKH�,6$)��
����� 7KH�IRUH�DQG�DIW�SRVLWLRQ�RI�WKH�PDVW�LV�RSWLRQDO��H[FHSW�WKDW�LW�LV�SURKLELWHG�WR�PDNH�FKDQJHV�ZKLOH�UDFLQJ��7KH�KHHO�RI�WKH�PDVW�VKDOO�EH�IL[HG�DQG�QRW�EH�FDSDEOH�RI�EHLQJ�PRYHG�ZKLOH�UDFLQJ��+RZHYHU�IUHH�PRYHPHQW�RI�QRW�PRUH� WKDQ� ��PP� VKDOO� QRW� EH� FRQVLGHUHG� DV� LQIULQJLQJ� WKLV� UXOH�� $Q\� GHYLFH ZKLFK� HQDEOHV� PRYHPHQW� LV�SURKLELWHG�
����� $�PDUN���PP�PHDVXUHG�IRUH�DQG�DIW�DQG���PP�DWKZDUWVKLSV�VKDOO�EH�IL[HG�RQ�WKH�GHFN�RQ�HDFK�VLGH�RI�WKH�PDVW�RSHQLQJ�� LQ� VXFK�D�SRVLWLRQ� WKDW� WKH� IRUHVLGH�RI� WKH�PDVW�VKDOO�QRW�EH�RXWVLGH�QRU�EH�FDSDEOH�RI�EHLQJ�PRYHG�RXWVLGH�WKH�OLPLWV�RI�WKHVH�PDUNV���6HH�GLDJUDP�RQ�SDJH�����

0RYHPHQW�RI�WKH�PDVW�ZLWKLQ�WKHVH�OLPLWV�VKDOO�EH�UHVWULFWHG�E\�HLWKHU�
�D� $�PDVW�UDP��RU�FRQWUROOHU��SHUPDQHQWO\�IL[HG�LQ�VXFK�D�ZD\�WKDW�WRWDO�IRUH�DQG�DIW�PRYHPHQW�RI�WKH�UDP��RWKHU� WKDQ�E\�DGMXVWPHQW�RI�ERWWOH�VFUHZV�� UHVWULFWV� WKH�PDVW� WR�ZLWKLQ� WKHVH� OLPLWV��$Q\�DGMXVWPHQW�RI�PDVW�UDP�ERWWOH�VFUHZV�RU�RWKHU�GHYLFHV�ZKLFK�UHVXOWV� LQ�WKH�PDVW�EHLQJ�FDSDEOH�RI�PRYHPHQW�RXWVLGH�WKHVH�OLPLWV�LV�SURKLELWHG�
RU
�E� &KRFNV��RU�RWKHU�ILOOLQJ�SLHFHV��IL[HG�LQ�VXFK�D�ZD\�WKDW�WKH\�FDQQRW�EH�UHPRYHG�ZLWK�WKH�PDVW�LQ�SODFH�RU�RWKHUZLVH�IL[HG�E\�PHDQV�RI�VFUHZV��ZKLFK�VKDOO�QRW�EH�UHPRYHG�GXULQJ�UDFLQJ��
$WKZDUWVKLS� FOHDUDQFH� RI� PRUH� WKDQ� ��PP� HDFK� VLGH� LV� SURKLELWHG�� $Q\� ILOOLQJ� SLHFHV� OLPLWLQJ� DWKZDUWVKLS�PRYHPHQW�WR���PP�VKDOO�EH�IL[HG�VXFK�WKDW�WKH\�FDQQRW�EH�UHPRYHG�ZLWK�WKH�PDVW�LQ�SODFH���1RWH��$Q\�RWKHU�ILOOLQJ�SLHFHV�RU FKRFNV�GR�QRW�KDYH�WR�EH�IL[HG��

����� $QRWKHU�PDUN���PP�PHDVXUHG�IRUH�DQG�DIW�VKDOO�EH�SODFHG�DV�FORVH�DV�SRVVLEOH�WR�WKH�\DFKW
V�FHQWUHOLQH��ZLWK�LWV�IRUZDUG�HGJH�����PP�IRUZDUG�RI�WKH�DIWHU�HQG�RI�WKH�PDVW�PDUNV���6HH�GLDJUDP�RQ�SDJH�����
7KH�IRUZDUG�HGJH�RI�WKH�IRUHVWD\�RU�LWV�H[WHQVLRQ�VKDOO�OLH�ZLWKLQ�WKH�OLPLWV�RI�WKLV�IRUZDUG�PDUN�ZKHQ�UDFLQJ�
6HH�DOVR�UXOH�������



��

����� $�SHUPDQHQWO\�EHQW�RU�URWDWLQJ�PDVW� LV�SURKLELWHG��+RZHYHU�D�SHUPDQHQW�VHW�LQ�WKH�DIW�VLGH�RI�WKH�PDVW�QRW�H[FHHGLQJ����PP EHWZHHQ�XSSHU�DQG�ORZHU�PHDVXUHPHQW�EDQGV�LV�QRW�FRQVLGHUHG�WR�FRQWUDYHQH�WKLV�UXOH�
����� $�EUDFNHW�RU�FKRFN�PD\�EH� ILWWHG�DW� WKH�PDVW�KHDG� WR�NHHS�WKH�EDFNVWD\��SUHYHQWHU��FOHDU�RI� WKH�VDLO��7KLV�EUDFNHW�VKDOO�QRW�H[WHQG�PRUH�WKDQ����PP�IURP�WKH�DIW�HGJH�RI�WKH�PDVW�
����� 0HDVXUHPHQW�EDQGV�HDFK�QRW�OHVV�WKDQ���PP�ZLGH�DQG�FOHDUO\�GLVFHUQLEOH�ZKLOH�UDFLQJ�VKDOO�EH�PDUNHG�RQ�WKH�PDVW�DV�IROORZV�

�D� ZLWK�LWV�XSSHU�HGJH����PP�����PP�DERYH�WKH�GHFN��7KLV�PHDVXUHPHQW�VKDOO�EH�WDNHQ�DORQJ�WKH�DIW�VLGH�RI�WKH�PDVW�LQ�LWV�PRVW�XSULJKW�SRVLWLRQ�
�E� DQG�ZLWK�LWV�ORZHU�HGJH�����PP�PD[LPXP�DERYH�WKH�XSSHU�HGJH�RI�WKH�ORZHU�EDQG�
$�VWRS�VKDOO�EH�ILWWHG�WR�SUHYHQW�WKH�WRS�RI�WKH�ERRP�EHLQJ�EHORZ�WKH�WRS�RI�WKH�ORZHU�PHDVXUHPHQW�EDQG�

����� -XPSHU� VWUXWV� RI� DQ\� PDWHULDO� VKDOO� EH� ILWWHG� ZLWK� WKHLU� XSSHU� HGJHV� ����PP� �� ��PP� DERYH� WKH� ORZHU�PHDVXUHPHQW�EDQG�DQG VKDOO�QRW�EH�OHVV�WKDQ����PP�ORQJ�PHDVXUHG�LQ�D�VWUDLJKW�OLQH�IURP�WKH�VLGH�RI�WKH�PDVW�WR�WKH�EHDULQJ�SRLQW��7KH\�VKDOO�EH�FRQQHFWHG�DW�SRLQWV�ZLWKLQ���PP�RI�WKHLU�EHDULQJ�SRLQWV�E\�D�FURVV�PHPEHU�RI�GLDPHWHU�QRW�OHVV�WKDQ��PP��$�VWUDLJKW�OLQH�EHWZHHQ�WKH�EHDULQJ�SRLQWV�RI�WKH�MXPSHU�VWUXWV�VKDOO�QRW�EH�OHVV�WKDQ���PP�IURP�WKH�IRUHVLGH�RI�WKH�PDVW�
����� 6SUHDGHUV�RI�DQ\�PDWHULDO�VKDOO�EH� ILWWHG�ZLWK� WKHLU�XSSHU�HGJHV�QRW� OHVV�WKDQ�����PP�DQG�QRW�PRUH�WKDQ�����PP�DERYH�WKH�ORZHU�PHDVXUHPHQW�EDQG�LQ�D�VWUDLJKW�OLQH�IURP�WKH�VLGH�RI�WKH�PDVW��7KH\�VKDOO�QRW�EH�OHVV� WKDQ����PP� ORQJ�PHDVXUHG� IURP� WKH�VLGH�RI� WKH�PDVW� WR� WKH�EHDULQJ�SRLQW��7KH�PHWKRG�RI� VHFXULQJ�VSUHDGHUV�LV�RSWLRQDO�EXW�WKH�IRUH�DQG�DIW�PRYHPHQW�VKDOO�QRW�H[FHHG����GHJUHHV�LQ�HLWKHU�GLUHFWLRQ�
����� 7KH�VSLQQDNHU�KDO\DUG�VKDOO�EH�DWWDFKHG�QRW�PRUH�WKDQ�����PP�DERYH�WKH�ORZHU�PHDVXUHPHQW�EDQG�DQG�QRW�PRUH� WKDQ� ��PP� IURP� WKH� IDFH� RI� WKH�PDVW�� )RU� WKH� SXUSRVH� RI� WKLV� UXOH�� LI� WKH� KDO\DUG� LV� OHG� WKURXJK� D�IDLUOHDG��RU�EXOO
V�H\H��LWV�EHDULQJ�VXUIDFHV�VKDOO�EH�WDNHQ�DV�WKH�SRLQWV�RI�DWWDFKPHQW�
����� 7KH�JHQRD�KHDGVDLO�KDO\DUG�VKDOO�QRW�EH�DWWDFKHG�KLJKHU�WKDQ�WKH�IRUHVWD\�
����� 7KH�ZHLJKW�RI�WKH PDVW�LQFOXGLQJ�DOO�IL[HG�ILWWLQJV��MXPSHU�VWUXWV�DQG�GLDPRQG�VKURXGV��EXW�H[FOXGLQJ�DOO�RWKHU�VWDQGLQJ�ULJJLQJ��UXQQLQJ�ULJJLQJ��VOLGHV�RQ�DQ\�WUDFN�IL[HG�WR�WKH�PDVW��DQG�ORZHU�VSUHDGHUV�VKDOO�QRW�EH�OHVV�WKDQ���NJ��7KH�FHQWUH�RI�JUDYLW\�RI�WKH�PDVW�VWULSSHG�IRU�ZHLJKLQJ�VKDOO�EH�QRW�OHVV�WKDQ�����PP�DERYH�WKH�ORZHU�PHDVXUHPHQW�EDQG��$Q\�FRUUHFWRU�ZHLJKWV�VKDOO�EH�SHUPDQHQWO\�IL[HG�>1RWH��7KLV�UXOH�VKDOO�DSSO\�WR�DOO�PDVWV�UHJDUGOHVV�RI�WKH�GDWH�RI�FRQVWUXFWLRQ@�

7KH�PDVW�FRPSOHWH�ZLWK�DOO� IL[HG�ILWWLQJV�� MXPSHU�VWUXWV��GLDPRQG�VKURXGV��VSUHDGHUV��VWDQGLQJ�DQG�UXQQLQJ�ULJJLQJ��VKDOO�ZHLJK�QRW�OHVV�WKDQ���NJ�ZKHQ�LW�LV�VXSSRUWHG�DW�WKH�ORZHU�PHDVXUHPHQW�EDQG�DQG�ZHLJKHG�DW�WKH�XSSHU�EDQG��)RU� WKH�SXUSRVH�RI� WKH�PHDVXUHPHQW� WKH�KDO\DUGV�VKDOO�EH� LQ� WKH�VDLOLQJ�SRVLWLRQ�DQG� WKH�VWDQGLQJ�ULJJLQJ�VHFXUHG�DORQJ�WKH�PDVW��7KH�HQGV�RI�WKH�ULJJLQJ�EHORZ�WKH�ORZHU�FRORXUHG�EDQG�PD\�UHVW�RQ�WKH�JURXQG�RU�EH�UHPRYHG�VR�DV�QRW�WR�DIIHFW�WKH�WLS�ZHLJKW��,Q�FDVH�RI�GRXEW�WKH�ILUVW�SDUDJUDSK�RI�WKLV�UXOH�VKDOO�SUHYDLO�
����� 7KH�IRRW�RI�WKH�PDVW�VKDOO�QRW�EH�DERYH�D�SRLQW�����PP�EHORZ�WKH�XSSHU�HGJH�RI�WKH�ORZHU�PHDVXUHPHQW�EDQG��7KH�VORW�LQ�WKH�KHHO�RI�WKH�PDVW�VKDOO�QRW�EH�PRUH�WKDQ���PP�GHHS�

>1RWH��$OO�\DFKWV�EXLOW�DQG�PHDVXUHG�SULRU�WR��VW�0DUFK������ZLWK�D�PDVW�VWHS�DW�WLPH�RI�ILUVW�PHDVXUHPHQW�JLYLQJ� D� PDVW� IRRW� KLJKHU� WKDQ� ����PP�PD\� UHWDLQ� WKDW� PDVW� VWHS� EXW� LQ� WKDW� LQVWDQFH� WKH� IRUH� DQG� DIW�PRYHPHQW�RI�WKH�PDVW�DW�GHFN�XQGHU�UXOH�������VKDOO�EH�OLPLWHG�WR���PP�DQG�WKH�PHDVXUHPHQW�PDUNV�VKDOO�PHDVXUH���PP�[���PP�DQG�QRW���PP�[���PP�DFFRUGLQJO\@�
���� $OXPLQLXP�0DVW
���� 7KH�PDVW�VKDOO�EH�FRQVWUXFWHG�RXW�RI�RQH�FRQWLQXRXV�GUDZQ�H[WUXVLRQ�ZLWK�D�VHFWLRQ�ZHLJKW�RI�QRW�OHVV�WKDQ����NJ�P�



��

���� 7KH�PDVW�VKDOO�EH�FRQVWUXFWHG�ZLWK�D�FRQWLQXRXV�IL[HG�JURRYH�IRU�WKH�PDLQVDLO�OXII�URSH����� 7KH�XQWDSHUHG�VHFWLRQ�RI�WKH�PDVW�VKDOO�FRPSO\�ZLWK�WKH�IROORZLQJ�PLQLPXP�GLPHQVLRQV��D� ,I�WKH�OXII�JURRYH�LV�H[WUXGHG�ZLWK�WKH�VHFWLRQ�DWKZDUWVKLSV�IRUH�DQG�DIW ��PP���PP�RYHUDOO��RU�E� ,I�WKH�PDVW�LV�FRQVWUXFWHG�IURP�D�FLUFXODU�WXEH�LWV�GLDPHWHU�VKDOO�QRW�EH�OHVV�WKDQ���PP��7KH�GHSWK�RI�WKH�OXII�JURRYH�LV�RSWLRQDO����� 7KH�IRUH�DQG�DIW�GLPHQVLRQ�RI� WKH�PDVW�PD\�EH�UHGXFHG�E\�WKH�GHSWK�RI� WKH� OXII�JURRYH��RU� WKH�OXII�JURRYH�RSHQHG��EHORZ�D�SRLQW����PP�DERYH�WKH�ORZHU�PHDVXUHPHQW�EDQG����� 7KH�PDVW�PD\�EH�WDSHUHG�DERYH�D�SRLQW�����PP�DERYH�WKH�ORZHU�PHDVXUHPHQW�EDQG��7KH�WDSHU�VKDOO�EH�FRQYH[� RU� VWUDLJKW�� +RZHYHU�� ORFDO� KROORZV� QRW� H[FHHGLQJ� �PP� LQ� GHSWK� ZLOO� QRW� EH� FRQVLGHUHG� DV�FRQWUDYHQLQJ�WKLV�UXOH����� 7KH�GLPHQVLRQ�RI�WKH�PDVW�DW�WKH�XSSHU�PHDVXUHPHQW�EDQG�VKDOO�QRW�EH�OHVV�WKDQ���PP�DWKZDUWVKLSV��DQG�QRW� OHVV� WKDQ� ��PP� IRUH� DQG� DIW� LQFOXGLQJ� WKH� OXII� JURRYH� IRU� H[WUXGHG� VHFWLRQV� DQG� ��PP� IRU� PDVWV�FRQVWUXFWHG�IURP�FLUFXODU�WXEHV�H[FOXGLQJ�WKH�OXII�JURRYH��DV LQ����������� 7KH�PDVW�PD\�EH�VTXDUHG�DW�WKH�GHFN�E\�WKH�DGGLWLRQ�RI�DQ\�PDWHULDO����� 7KH�PHWKRG�RI�DWWDFKPHQW�RI�VWDQGLQJ�ULJJLQJ�LV�RSWLRQDO����� 5XQQLQJ� ULJJLQJ�PD\�EH� OHG� LQWHUQDOO\� DORQJ� WKH� OHQJWK� RI� WKH�PDVW�� 7KH�H[LW� SRLQWV� IRU� WKH� ORZHU�HQGV�RI�DGMXVWDEOH�MXPSHU�VWD\V��LI�ILWWHG�VKDOO�EH�PD[LPXP�����PP�DERYH�XSSHU�HGJH�RI�ORZHU�EODFN�EDQG����� 6SDUH�1R���5XOHV�IRU�ZRRGHQ�PDVWV�DUH�DYDLODEOH�DV�DQ�DSSHQGL[�IURP�WKH�,6$)������ %RRP � *HQHUDO���� 7KH�ERRP�VKDOO�EH�RI�HLWKHU�RQH�NLQG�RI�ZRRG�RU�RI�DOXPLQLXP�DOOR\��)RU�ZRRGHQ�ERRP�VHH�UXOH���������� 7KH�ERRP�VKDOO�LQFRUSRUDWH�D�JURRYH�IRU�WKH�PDLQVDLO�IRRW�URSH��7KH�ERRP�PD\�EH�FXW�DZD\�WR�D�PD[LPXP�GHSWK�RI���PP�RU�WKH�JURRYH�RSHQHG�RXW�IRU�QRW�PRUH�WKDQ����PP�IRUZDUG�RI�WKH�ERRP�PHDVXUHPHQW�EDQG�IRU�WKH�LQVHUWLRQ�RI�D�WUDFN��RU�RWKHU�GHYLFH��WR�FRQWURO�WKH�FOHZ�RI�WKH�PDLQVDLO��DQG�IRU�QRW�PRUH�WKDQ����PP�PHDVXUHG�IURP�WKH�DIW�VLGH�RI�WKH�PDVW��WR�SHUPLW�WKH�LQVHUWLRQ�RI�WKH�PDLQVDLO�IRRW�URSH��7KH�,6$)�DSSURYHG�D�GLVSHQVDWLRQ� IRU� ERRPV� PDQXIDFWXUHG� E\� +ROW� $OOHQ� SULRU� WR� ������ ZKLFK� KDYH� D� FXW�DZD\� WUDFN� ZKLFK�H[FHHGV����PP�IURP�WKH�DIW�VLGH�RI�WKH�PDVW����� $�PHDVXUHPHQW�EDQG�QRW�OHVV�WKDQ���PP�ZLGH�DQG�FOHDUO\�GLVFHUQLEOH�ZKLOH�UDFLQJ�VKDOO�EH�PDUNHG�RQ�WKH�ERRP�ZLWK� LWV� IRUZDUG�HGJH�QRW�PRUH� WKDQ�����PP�IURP� WKH� OLQH�RI� WKH�DIW�HGJH�RI� WKH�PDVW��SURMHFWHG� LI�QHFHVVDU\�DQG�GLVUHJDUGLQJ�DQ\�ORFDO�SURMHFWLRQV�RU�FXW�RXWV��$�VWRS�VKDOO�EH�ILWWHG�WR�SUHYHQW�DQ\�SDUW�RI�WKH�PDLQVDLO�EHLQJ�PRYHG�DIW�RI�WKH�IRUZDUG�HGJH�RI�WKH�PHDVXUHPHQW�EDQG����� $�SHUPDQHQWO\�EHQW�ERRP�LV�SURKLELWHG��+RZHYHU��D�SHUPDQHQW�VHW�QRW�H[FHHGLQJ���PP�EHWZHHQ�WKH�IRUZDUG�HQG�DQG�WKH�PHDVXUHPHQW�EDQG�LV�QRW�FRQVLGHUHG�WR�FRQWUDYHQH�WKLV�UXOH����� $OXPLQLXP�%RRP���� 7KH�VHFWLRQDO�ZHLJKW�RI�DQ�DOXPLQLXP�ERRP�VKDOO�QRW�EH�OHVV�WKDQ����NJ�P����� 7KH�ERRP�VHFWLRQ� VKDOO� EH� QRW� OHVV� WKDQ���PP�QRU�PRUH� WKDQ����PP�GHHS� LQFOXGLQJ� WKH�JURRYH� IRU� WKH�PDLQVDLO�IRRW�URSH��ZKLFK�VKDOO�EH�FRQWLQXRXV���,WV�ZLGWK�VKDOO�QRW�EH�OHVV�WKDQ���PP����� 7KH�ERRP�VKDOO�QRW�EH�WDSHUHG�RU�FXW�DZD\�H[FHSW�DV�SHUPLWWHG�LQ�UXOH���������� 6SDUH�QXPEHU���5XOH�IRU�ZRRGHQ�ERRPV�DUH�DYDLODEOH�DV�D�VHSDUDWH�DSSHQGL[�IURP�WKH�,6$)������ 6SLQQDNHU�%RRP���� 7KH�VSLQQDNHU�ERRP�VKDOO�EH�RI�ZRRG�RU�RI�DOXPLQLXP�DOOR\����� 1R�SDUW�RI� WKH�VSLQQDNHU�ERRP�� LQFOXGLQJ�ILWWLQJV��VKDOO�EH�FDSDEOH�RI�H[WHQGLQJ�PRUH�WKDQ�����PP�IURP�WKH�VXUIDFH�RI�WKH�PDVW



��

�� 5,**,1*
���� 6WDQGLQJ�ULJJLQJ�VKDOO�EH�RI�ZLUH�URSH�RI�QRW�OHVV�WKDQ�WKH�IROORZLQJ�GLDPHWHUV�

PDLQ�VKURXGVORZHU�VKURXGVIRUHVWD\MXPSHU�VWD\VSHUPDQHQW�EDFNVWD\��SUHYHQWHU�UXQQLQJ�EDFNVWD\V

�PP�PPRQH�RI��PP�RU�WZR�RI��PP�PP�PP��PLQLPXP�OHQJWK�����PP��PP��PLQLPXP�OHQJWK�����PP�
7KH�GLPHQVLRQV�RI�RWKHU�ULJJLQJ�DUH�RSWLRQDO�
7KH�PDWHULDO�RI�WKH�SHUPDQHQW�DQG�UXQQLQJ�EDFNVWD\V�DIWHU�WKH�ZLUH�OHQJWKV�VSHFLILHG�DERYH�LV�RSWLRQDO����7KH�PDWHULDO�RI�WKH�UXQQLQJ�ULJJLQJ�LV�RSWLRQDO

���� 6KURXGV�RU�WKHLU�H[WHQVLRQV�VKDOO�LQWHUVHFW�RU�SDVV�WKURXJK�WKH�GHFN�ZLWK�WKHLU�LQQHU�VLGH�QRW�OHVV�WKDQ����PP�IURP� WKH� \DFKW
V� FHQWUHOLQH� DQG� VKDOO� EH� DWWDFKHG� WR� VWHHO� FKDLQ� SODWHV� LQVLGH� WKH� KXOO�� � 7KH� IRUH� DQG� DIW�SRVLWLRQ�RI�WKH�VKURXGV�DW�WKH�GHFN�DQG�WKHLU�SRVLWLRQ�UHODWLYH�WR�HDFK�RWKHU�LV�RSWLRQDO�
���� 6KURXGV�VKDOO�EH�DGMXVWHG�RQO\�LQ�OHQJWK�YHUWLFDOO\�ZLWK�WXUQEXFNOHV�RU�RWKHU�PHDQV�RI�WKUHDG�
���� $GMXVWPHQW�RI�WKH�IRUHVWD\V�DQG�VKURXGV�LV�SURKLELWHG�ZKLOH�UDFLQJ�
���� :LUH�RU�URG�WLHV�DUH�SHUPLWWHG�EHWZHHQ�FKDLQSODWHV��RU�WKH�GHFN�ZKHUH�WKH�VKURXGV�SDVV�WKURXJK�WKH�GHFN��DQG�RU�WKH�KHHO�RI�WKH�PDVW�RU�WKH�PDVW�VWHS�

6XFK�ZLUHV�RU�URG�WLHV�VKDOO�QRW�EH�DGMXVWHG�ZKLOH�UDFLQJ�
���� 7KH�VWDQGLQJ�ULJJLQJ�VKDOO�LQWHUVHFW�ZLWK�WKH�ZDOO�RI�WKH�PDVW��SRUW�VLGH�ULJJLQJ�WR�SRUW�VLGH�PDVW��VWDUERDUG�WR�VWDUERDUG�� EHWZHHQ� WKH� IROORZLQJ�GLPHQVLRQV�PHDVXUHG�DERYH� WKH�XSSHU�HGJH�RI� WKH� ORZHU�PHDVXUHPHQW�EDQG�

8SSHU�MXPSHU�ZLUH/RZHU�HQG�MXPSHU�ZLUH)RUHVWD\0DLQ�VKURXGV5XQQLQJ�EDFNVWD\V/RZHU�VKURXGV

0D[LPXP����PP����PP����PP����PP����PP����PP

0LQLPXP����PPRSWLRQDO����PP����PP����PP����PP
/RZHU�VKURXGV�VKDOO�DOZD\V�LQWHUVHFW�WKH�PDVW EHORZ�WKH�VSUHDGHUV��VHH�UXOH����������/RZHU�HQGV�RI�MXPSHU�ZLUHV�VKDOO�DOZD\V�LQWHUVHFW�WKH�PDVW�DERYH�WKH�VSUHDGHUV�
)RU�WKH�VKURXGV��MXPSHUV�DQG�EDFNVWD\V�WKH�SRLQW�RI�LQWHUVHFWLRQ�LV�ZKHUH�WKH�LQQHU�VLGH�RI�WKH�ZLUH�LQWHUVHFWV�WKH�PDVW���)RU�WKH�IRUHVWD\�WKH�SRLQW�RI�LQWHUVHFWLRQ�LV�ZKHUH�WKH�IRUZDUG�RU�XSSHU�VLGH�RI�WKH�ZLUH�LQWHUVHFWV�WKH�PDVW��� ),77,1*6

���� )LWWLQJV�DUH�RSWLRQDO�H[FHSW�ZKHUH�VSHFLILFDOO\�UHVWULFWHG�RU�SURKLELWHG�E\�WKHVH�UXOHV��6XSSRUWV�IRU�ILWWLQJV�VKDOO�EH�RI�ZRRG��*53�RU�PHWDO��RU�D�FRPELQDWLRQ�RI�WKHVH�
���� $� IXUOLQJ� GHYLFH� IRU� KHDGVDLOV� LV� SHUPLWWHG� EXW� LW� VKDOO� QRW� EH� LQ� D� UHFHVV� LQ� WKH� GHFN XQOHVV� WKDW� UHFHVV� LV�FRYHUHG�ZLWK�D�SODWH���6HH�5XOH������������ :LQFKHV��WDFNOHV��OHYHUV�DQG�RWKHU�GHYLFHV�QRW�VSHFLILFDOO\�SURKLELWHG�DUH�SHUPLWWHG�IRU�DQ\�SXUSRVH�RQ�ERDUG��H[FHSW�IRU�WKH�DGMXVWPHQW�RI�VKURXGV�DQG�IRUHVWD\�



��

���� 7KH�PHWKRG�RI�VKHHWLQJ�WKH�PDLQVDLO�DQG�KHDGVDLOV�LV�RSWLRQDO�H[FHSW�WKDW�ILWWLQJV�IRU�VKHHWV�VKDOO�EH�SODFHG�VR�WKDW�WKH\�GR�QRW�SURWUXGH�RXWERDUG�RI�WKH�VKHHUOLQH����� +\GUDXOLF�HTXLSPHQW�LV�SURKLELWHG��� 6$,/6���� *HQHUDO���� 6DLOV� VKDOO� EH�PDGH� DQG�PHDVXUHG� LQ� DFFRUGDQFH�ZLWK� WKH� ,6$)�(TXLSPHQW�5XOHV� RI� 6DLOLQJ� �����������H[FHSW�ZKHUH�YDULHG�KHUHLQ����� 7KH�ERG\�RI� WKH� VDLOV� VKDOO� EH� RI� VLQJOH� SO\� FRQVWUXFWLRQ��0DLQVDLO� DQG�KHDGVDLOV� VKDOO� EH�PDGH�RI�ZRYHQ�SRO\HVWHU�FORWK��6SLQQDNHUV�PD\�EH�PDGH�RI�ZRYHQ�SRO\DPLGH�FORWK�RU�ZRYHQ�SRO\HVWHU�FORWK��7KH�VL]HV�RI�WKH�UHLQIRUFHPHQWV�DUH�RSWLRQDO��7KH�ZHLJKW�RI�DQ\�VXFK�UHLQIRUFHPHQWV�VKDOO�EH�ZLWKLQ� WKH� OLPLWV�VSHFLILHG�EHORZ 0DLQVDLO��+HDGVDLO��IRUPHUO\�KHDGVDLO�QXPEHU���� ���J�Pð�PLQLPXP���J�Pð�PD[LPXP*HQRD� ���J�Pð�PLQLPXP���J�Pð�PD[LPXP6SLQQDNHU� ��J�Pð�PLQLPXP
1RWH��$�VDLO�PD\�EH�PDGH�RI�GLIIHUHQW�FORWK�ZHLJKWV�ZLWKLQ�WKH�DERYH�OLPLWV���7KH�ZHLJKW�LQ�J�P��RI WKH�ERG\�RI�WKH�VDLO�VKDOO�EH�LQGHOLEO\�PDUNHG�E\�WKH�VDLOPDNHU�WRJHWKHU�ZLWK�KLV�VLJQDWXUH��VWDPS��RU�VDLOPDNHU�ODEHO��DQG�WKH�GDWH�QHDU�WKH�WDFN��LQ�VSLQQDNHUV�QHDU�WKH�KHDG����$V�DQ�DOWHUQDWLYH�WR�FKHFNLQJ�WKH�ZHLJKW�RI�WKH�FORWK��VDLOV�VKDOO�EH�FRQVLGHUHG� WR�FRPSO\�ZLWK�ZHLJKW� UHTXLUHPHQWV� LI� WKH\�PHHW� WKH�VFDOH�RI�HTXLYDOHQW� WKLFNQHVV� LQ� WKH�,6$)�(TXLSPHQW�5XOHV�RI�6DLOLQJ������ 1RQ�ZRYHQ�WUDQVSDUHQW�SDQHOV�DUH�SHUPLWWHG�LQ�HDFK�VDLO�H[FOXGLQJ�VSLQQDNHUV���7KH�WRWDO�DUHD�RI�WKH�SDQHOV�LQ�HDFK�VDLO�VKDOO�QRW�H[FHHG����Pð���1R�SDUW�RI�VXFK�D�ZLQGRZ�VKDOO�EH�FORVHU�WR�WKH�OXII��OHHFK�RU�IRRW�WKDQ����PP����� 7KH�&ODVV�,QVLJQLD�LV�/HWWHU�'��/HWWHUV�DQG�QXPEHUV�VKDOO�EH�SODFHG�RQ�WKH�VDLOV�LQ�DFFRUGDQFH ZLWK�556�����H[FHSW�WKDW�1DWLRQDO�OHWWHUV�DQG�QXPEHUV�VKDOO�EH�SODFHG�RQ�WKH�PDLQVDLO��EXW�QR�OHWWHUV�RU�QXPEHUV�KDYH�WR�EH�SODFHG�RQ�WKH�JHQRD�'RXEOH�OXIIHG�VDLOV��H[FHSW�DV�SHUPLWWHG�LQ�UXOHV������DQG�������DQG�ORRVH�IRRWHG�PDLQVDLOV�DUH�SURKLELWHG����� (DFK� VDLO�PHDVXUHG�DIWHU� �VW� -DQXDU\� ����� VKDOO� KDYH�SHUPDQHQWO\� IL[HG�� QHDU� WR� LWV� WDFN��DQ�RIILFLDO� ,'$���ODEHO��1R�VDLO�VKDOO�EH�DFFHSWHG�IRU�LWV�ILUVW�PHDVXUHPHQW�ZLWKRXW�D�VDLO�ODEHO��7KH�PHDVXUHU�VKDOO�VLJQ�DFURVV�WKH�ODEHO�DQG�VDLO�WR�HQVXUH�WKDW�LW�FDQQRW�EH�WUDQVIHUUHG�WR�DQRWKHU�VDLO��/DEHOV�VKDOO�RQO\�EH�DYDLODEOH�IURP�WKH�,'$�6HFUHWDU\��RU�7UHDVXUHU��DQG�WKH�FRVW�VKDOO�EH�IL[HG�E\�WKH�,'$�LQ�JHQHUDO�PHHWLQJ���� (DFK� VDLO�PHDVXUHG�DIWHU� �VW� -DQXDU\� ����� VKDOO� KDYH�SHUPDQHQWO\� IL[HG�� QHDU� WR� LWV� WDFN��DQ�RIILFLDO� ,'$���ODEHO��1R�VDLO�VKDOO�EH�DFFHSWHG�IRU�LWV�ILUVW�PHDVXUHPHQW�ZLWKRXW�D�VDLO�ODEHO��7KH�PHDVXUHU�VKDOO�VLJQ�DFURVV�WKH�ODEHO�DQG�VDLO�WR�HQVXUH�WKDW�LW�FDQQRW�EH�WUDQVIHUUHG�WR�DQRWKHU�VDLO��/DEHOV�VKDOO�RQO\�EH�DYDLODEOH�IURP�WKH�,'$�6HFUHWDU\��RU�7UHDVXUHU��DQG�WKH�FRVW�VKDOO�EH�IL[HG�E\�WKH�,'$�LQ�JHQHUDO�PHHWLQJ���� 0DLQVDLO���� 7KH�PDLQVDLO�VKDOO�FRPSO\�ZLWK�WKH�PHDVXUHPHQWV�RQ�WKH�PHDVXUHPHQW�GLDJUDP�DQG�UXOH���������� &URVV�ZLGWKV�VKDOO�EH�PHDVXUHG�EHWZHHQ�D�SRLQW�RQ WKH�OHHFK�DQG�WR�WKH�QHDUHVW�SRLQW�RQ�WKH�OXII��LQFOXGLQJ�WKH�EROW�URSH���IRXQG�DV�IROORZV�7KH�XSSHU�± SRLQW�RI�WKH�OHHFK�LV�ORFDWHG�DW�����PP�IURP�WKH�KHDG�SRLQW���VHH�GLDJUDP���7KH�WKUHH�TXDUWHU�SRLQW�RI�WKH�OHHFK�LV�ORFDWHG�DW������PP�IURP�WKH�KHDG��VHH�GLDJUDP�7KH�PLG�SRLQW�RI�WKH�OHHFK�LV�ORFDWHG�DW������PP�IURP�WKH�KHDG��VHH�GLDJUDP�+ROORZV�LQ�WKH�OHHFK�LQ�WKH�ZD\�RI�PHDVXUHG�SRLQWV�VKDOO�EH�EULGJHG�6DLOV�ILUVW�PHDVXUHG�EHIRUH����0DUFK������PD\�EH�PHDVXUHG�XQGHU�WKH������&ODVV�5XOHV����� 7KHUH�VKDOO�EH�IRXU�EDWWHQ�SRFNHWV�RQ�WKH�OHHFK�RI�WKH�VDLO��HDFK�ZLWKLQ����PP�RI�WKH�UHVSHFWLYH�SRLQW�ZKLFK�GLYLGHV�WKH�OHHFK�LQWR�ILYH�HTXDO�SDUWV���6WUHQJWKHQLQJ�SDWFKHV�RQ�WKH�LQQHU�HQG�RI�HDFK�EDWWHQ�SRFNHW�PD\�EH�VHOI�DGKHVLYH���



��

���� 7KH�OHQJWKV�RI�WKH�EDWWHQ�SRFNHWV�VKDOO�QRW�H[FHHG�7RS0LGGOH�WZR%RWWRP
���PP���PP���PP���� 1R�SDUW�RI�WKH�VDLO�VKDOO�H[WHQG�EH\RQG�WKH�LQQHU�HGJH�RI�WKH�ERRP�PHDVXUHPHQW�EDQG�RU�WKH�ORZHU�HGJHWKH�XSSHU�PDVW�PHDVXUHPHQW�EDQG���7KH�OLQH�RI�WKH�WRS�RI�WKH�ERRP�VKDOO�QRW�EH�EHORZ�WKH�XSSHU�HGJH�RI�WKH�ORZHU�PDVW�PHDVXUHPHQW�EDQG� 7KH�OXII�DQG�WKH�IRRW�RI�WKH�VDLO�VKDOO�KDYH�EROW�URSHV�ZKLFK�VKDOO�EH�ZLWKLQ�WKH�IXOO�OHQJWK�RI�WKH�UHOHYDQW�VSDU�JURRYHV�ZKLOH�UDFLQJ����� *HQRD���� 7KH�JHQRD�VKDOO�FRPSO\�ZLWK�WKH�PHDVXUHPHQWV�RQ�WKH�PHDVXUHPHQW�GLDJUDP�DQG�UXOH���������� 7KH�GLVWDQFH�IURP�WKH�KHDG�WR�WKH�PLG�SRLQW�RI�WKH�IRRW�VKDOO�QRW�H[FHHG�WKH�DYHUDJH�RI�WKH�OHQJWK�RI�WKH�OXII�DQG� OHHFK�E\�PRUH� WKDQ���PP��7KH�PLG�SRLQW�RI� WKH� IRRW�VKDOO�EH� IRXQG�E\�SODFLQJ� WKH�FHQWUH�RI� WKH�FOHZ�FULQJOH�RYHU�WKH�WDFN����� 7KH�IRRW�RI�WKH�JHQRD�VKDOO�EH�QRZKHUH�FRQFDYH����� 7KH�JHQRD�PD\�HQFORVH�WKH�IRUHVWD\�EXW�QRW�PRUH�WKDQ�RQH�]LS�VKDOO�EH�XVHG�DQG�SURYLGHG�WKH�VDLO�FDQ�EH�DWWDFKHG�DQG�UHPRYHG�ZLWKRXW�GLVFRQQHFWLQJ� WKH� IRUHVWD\��$�VDLO�HQFORVLQJ�WKH�IRUHVWD\�VKDOO�EH�PHDVXUHG�ZLWK�WKH�]LS�FORVHG�DQG�WKH�ZLGWK�RI�WKH�OXII�SRFNHW�VR�IRUPHG�VKDOO�QRW�H[FHHG���PP��&KDILQJ�SDWFKHV�PD\�EH�VHOI�DGKHVLYH����� +HDGVDLO���� 7KH�KHDGVDLO�VKDOO�FRPSO\�ZLWK�WKH�PHDVXUHPHQWV RQ�WKH�PHDVXUHPHQW�GLDJUDP�DQG�UXOH���������� 7ZR�EDWWHQ�SRFNHWV�DUH�SHUPLWWHG�RQ�WKH�OHHFK�RI�WKH�KHDGVDLO��HDFK�QRW�H[FHHGLQJ����PP�LQ�OHQJWK��GLYLGLQJ�WKH�OHHFK�LQWR�HTXDO�SDUWV�ZLWK�D�WROHUDQFH�RI����PP������ 7KH�KHDGVDLO�PD\�HQFORVH�WKH�IRUHVWD\�SURYLGHG�WKH�VDLO�FDQ�EH�DWWDFKHG�DQG�UHPRYHG�ZLWKRXW�GLVFRQQHFWLQJ�WKH� IRUHVWD\��$�VDLO� HQFORVLQJ� WKH� IRUHVWD\�VKDOO� EH�PHDVXUHG�ZLWK� WKH�]LS�FORVHG�DQG� WKH�ZLGWK�RI� WKH� OXII�SRFNHW�VR�IRUPHG�VKDOO�QRW�H[FHHG���PP��&KDILQJ�SDWFKHV�PD\�EH�VHOI�DGKHVLYH����� 6SLQQDNHU���� 7KH� VSLQQDNHU� VKDOO� EH� D� WKUHH� FRUQHUHG� VDLO� V\PPHWULFDO� DERXW� LWV� FHQWUHOLQH� DQG� VKDOO� FRPSO\� ZLWK� WKH�PHDVXUHPHQWV� RQ� WKH�PHDVXUHPHQW� GLDJUDP� DQG� UXOH� ������ 7KH� VSLQQDNHU� VKDOO� QRW� HPERG\� DQ\� GHYLFH�FDSDEOH� RI� DOWHULQJ� LWV� VKDSH� H[FHSW� WKDW� D� UHWULHYLQJ� OLQH� DWWDFKHG� WR� WKH� YHUWLFDO� FHQWHUOLQH� RI� WKH� VDLO� LV�SHUPLWWHG�DQG�LV�WR�EH�XVHG�IRU�WKH�VROH�SXUSRVH�RI�ZLWKGUDZLQJ�WKH�VDLO�ZKLOH�LW�LV�EHLQJ�ORZHUHG����� 7KH�OXIIV�DQG�WKH�IRRW�VKDOO�EH�WDSHG�ZLWK�VWUHWFK�UHVLVWDQW�WDSH����� 7KH�GLPHQVLRQ�RI�WKH�DWWDFKPHQW�RI�WKH�VZLYHO�RU��WKH�FULQJOH�DW�WKH�KHDG�RI�WKH�VSLQQDNHU�DQG�ZKLFK�LV�ZLWKLQ�WKH� VDLO�� VKDOO� QRW� H[FHHG� ��PP�� 7KH� KRUL]RQWDO� GLPHQVLRQV� RI� DQ\� GHYLFH� RU� ILWWLQJ� DW� WKH� KHDG� RI� WKH�VSLQQDNHU�VKDOO�QRW�H[FHHG���PP����� 0HDVXUHPHQWV� RQ� WKH� FHQWUHIROG� VKDOO� EH� WDNHQ�ZLWK� WHQVLRQV� DSSOLHG� DW� WKH� KHDG� DQG� FHQWUH� RI� WKH� IRRW�VXIILFLHQW�MXVW�WR�UHPRYH�WKH�ZULQNOHV�DFURVV�WKH�OLQH�RI�PHDVXUHPHQW����� 1RW�PRUH�WKDQ�WZR�VSLQQDNHUV�VKDOO�EH�RQ�ERDUG�ZKLOH�UDFLQJ���� :(,*+7�2) <$&+7����� 7KH�ZHLJKW�RI�WKH�KXOO��VKDOO�QRW�EH�OHVV�WKDQ�����NJ�ZHLJKHG�FRPSOHWH�ZLWK�IORRU�ERDUGV��VHDWV��SXPSV�DQG�DOO�ILWWLQJV�QRUPDOO\�XVHG�RQ�ERDUG�ZKLOVW�UDFLQJ�EXW�H[FOXGLQJ�WKH�IROORZLQJ��0DVW�DQG�ERRP�ZLWK�WKHLU�ILWWLQJV��VSLQQDNHU�ERRP��VWDQGLQJ�ULJJLQJ��KDO\DUGV�DQG�VKHHWV��DQG�ORRVH�HTXLSPHQW��7KH�HTXLSPHQW�LQFOXGHG�LQ�WKH�ZHLJKW�RI�QRW�OHVV�WKDQ�����NJ�VKDOO�QRW�WKHUHDIWHU�EH�UHPRYHG�ZKLOVW�UDFLQJ������ 7KH� ZHLJKW� RI� WKH� \DFKW� WKDW� LV� WKH� KXOO� FRPSOHWH� DV� VWDWHG� LQ� 5XOH� ������ �LQFOXGLQJ� ELOJH� SXPS�V�� EXW�H[FOXGLQJ�RWKHU�HTXLSPHQW� OLVWHG� LQ� UXOH�����DQG� WRJHWKHU�ZLWK� WKH�PDVW�� ERRP��VSLQQDNHU�ERRP�DQG� WKHLU�ILWWLQJV��VWDQGLQJ�DQG�UXQQLQJ�ULJJLQJ�DQG�RQH�VHW�RI�VKHHWV�IRU�HDFK�RI�WKH�KHDGVDLO��PDLQVDLO�DQG�VSLQQDNHU�VKDOO�EH�QRW�OHVV�WKDQ�����NJ������ 7KH�ZHLJKW� RI� WKH� \DFKW� DV� VKRZQ� RQ� WKH�PHDVXUHPHQW� IRUP� VKDOO� FOHDUO\� VKRZ�ZKHWKHU� WKH�KHOPVPDQ
V�DQG�RU�FUHZ�VHDWV�KDYH�EHHQ�LQFOXGHG��IRU�ERDWV�PHDVXUHG�DIWHU��VW�0DUFK�������
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6ZLQJ�7HVW����� <DFKWV� ILUVW�PHDVXUHG�DIWHU��VW�0DUFK������RU� UH�PHDVXUHG�DIWHU� WKLV�GDWH�DFFRUGLQJ� WR� UXOHV������RU������VKDOO�EH�VXEMHFW�WR�WKH�VZLQJ�WHVW� LQ�DFFRUGDQFH�ZLWK�UXOH��������H[FHSW�ZKHUH�VXFK�UH�PHDVXUHPHQW�WDNHV�SODFH�DV�D�UHVXOW�RI�UHLQIRUFHPHQW�EHLQJ�DGGHG�XQGHU�������������� :KHQ�WKH�KXOO�DV�GHILQHG�LQ UXOH�������LV�VZXQJ�IURP�WKH�FODVV�DSSURYHG�VZLQJ�WHVW�JHDU�WKHQ��D� WKH�FHQWUH�RI�WKH�EHDULQJ�SRLQW�RI�WKH�VZLQJ�WHVW�JHDU���WKH�VZLQJ�FHQWUH���VKDOO�QRW�EH�OHVV�WKDQ���PP�QRU�PRUH�WKDQ���PP�IRUZDUG�RI�VWDWLRQ���RI�WKH�KXOO��E� ZKHQ���NJ�DUH�SODFHG ����PP�IRUZDUG�RI�WKH�VZLQJ�FHQWUH�WKH�GLVWDQFH�E\�ZKLFK�D�SRLQW�RQ�RU�OHYHO�ZLWK� WKH� GHFN� ����PP� IRUZDUG� RI� WKH� VZLQJ� FHQWUH� VKDOO� GURS� EHORZ� LWV� RULJLQDO� SRVLWLRQ� VKDOO� EH�PHDVXUHG���'�����F� WKH�GHSWK�RI� WKH�VZLQJ�FHQWUH�EHORZ� WKH�VKHHUOLQH� ��'����VKDOO�QRW�EH�PRUH� WKDQ����PP�IRU�D��'���PHDVXUHPHQW�RI����PP�RU�ZKHUH�'��LV�JUHDWHU�RU�OHVV�WKDQ����PP�'��VKDOO�EH�VXFK�D�GLVWDQFH�DV�LV�SURSRUWLRQDWH�WKHUHWR�FDOFXODWHG�E\�WKH�IROORZLQJ�IRUPXOD�'�����������± ������'�3URYLGHG�WKDW�LI�WKH�ZHLJKW�RI�KXOO�VSHFLILHG�LQ�UXOH�������LV�PRUH�WKDQ�����NJ�'��PD\�EH�LQFUHDVHG�E\��PP�IRU�HYHU\��NJ�WKDW�WKH�ZHLJKW�RI�WKH�KXOO�H[FHHGV�����NJ��G� ZKHQ� WKH���NJ�ZHLJKW� LQ� VXE�SDUDJUDSK� �E�� LV� UHPRYHG� WKH�KXOO� VKDOO� EH�DOORZHG� WR�RVFLOODWH� IRU����F\FOHV�DQG�WKHQ�WLPH�WDNHQ�VKDOO�EH�QRW�OHVV�WKDQ����VHFV�IRU�D��'���PHDVXUHPHQW�RI����PP�SOXV�RU�PLQXV���VHFRQG�IRU�HYHU\���PP�E\�ZKLFK�WKH��'���LV�HLWKHU�JUHDWHU�RI�OHVV�WKDQ����PP��H� WKH�DUUDQJHPHQW�RI�OLIWLQJ�H\HV��IUDPHV��LQWHUQDO�PRXOGLQJ�DQG�RU�ILWWLQJV�VKDOO EH�VXFK�WKDW�WKH\�VKDOO�QRW�REVWUXFW� WKH�XVH�RI� WKH�FODVV�DSSURYHG�6ZLQJ�7HVW�JHDU�� �6HH�GUDZLQJ�SDJH������$Q\� ILWWLQJV�RU�HTXLSPHQW�LQ�WKLV�DUHD��HJ�SXPS��VKDOO�EH�HDVLO\�UHPRYDEOH������ ,I�WKH�KXOO�LV�IRXQG�WR�EH�XQGHUZHLJKW�DQG�RU�WKH�GHSWK�RI�VZLQJ�FHQWUH���'����LV�ORZHU�WKDQ�SHUPLWWHG�DQG�RU�WKH�RVFLOODWLRQ�WLPH�LV�OHVV�WKDQ�WKH�PLQLPXP��OHDG�FRUUHFWRU�ZHLJKWV�VKDOO�EH�IL[HG�WR�WKH�KXOO�VR�DV�WR�EULQJ�WKH� ZHLJKW� RI� WKH� KXOO� DQG�RU� '�� DQG�RU� WKH� RVFLOODWLRQ� WLPH� XS� WR� WKH� UHOHYDQW� SHUPLWWHG� PLQLPXP�� ,Q�DFFRUGDQFH�ZLWK� ,6$)�0HDVXUHPHQW� ,QVWUXFWLRQV�� CIL[HG
�PHDQV� WKDW�D� WRRO� LV� UHTXLUHG� WR� UHPRYH� WKLV� LWHP�IURP�LWV�SRVLWLRQ������ 7KH�SRVLWLRQLQJ�RI�FRUUHFWRU�ZHLJKWV�LV�RSWLRQDO�SURYLGHG�������LV�FRPSOLHG�ZLWK�DQG�WKDW�QR�PRUH�WKDQ���NJ�FDQ�EH�SRVLWLRQHG�LQ�WKH�KXOO�EHWZHHQ�VWDWLRQV���DQG��������� 7KH�FRUUHFWRUV�VKDOO�EH�DGMXVWHG�LQ�DFFRUGDQFH�ZLWK�UXOH������DQG����������� 7KH�ZHLJKW� DQG� SRVLWLRQ� RI� DOO� FRUUHFWRU�ZHLJKWV� VKDOO� EH� HQWHUHG� RQ� WKH� \DFKW
V�PHDVXUHPHQW� FHUWLILFDWH��&RUUHFWRU�ZHLJKWV�VKDOO�EH�FOHDUO\�YLVLEOH�DQG�WKH�ZHLJKW�RI�HDFK�VKDOO�EH�SHUPDQHQWO\�PDUNHG�WKHUHRQ��IRU�ERDWV�PHDVXUHG�DIWHU��VW�0DUFK���������� (48,30(17����� 7KH�IROORZLQJ�HTXLSPHQW�VKDOO�EH�RQ�ERDUG�ZKLOH�UDFLQJ��� $Q�DQFKRU�RI�QRW�OHVV�WKDQ���NJ��RU�DQ�DQFKRU�RI�QRW�OHVV�WKDQ��NJ�ZLWK�FKDLQ�VR�WKDW�WKH�FRPELQHG�ZHLJKW�DW�DQFKRU�DQG�FKDLQ�LV�QRW�OHVV�WKDQ���NJ��7KH�DQFKRU�VKDOO�EH�RI�D�UHFRJQLVHG�SDWWHUQ��� 2QH�OHQJWK�RI�DQFKRU�URSH�RI�QRW�OHVV�WKDQ���P��ZHLJKLQJ�QRW�OHVV�WKDQ��NJ�LQ�GU\�FRQGLWLRQ��� 2QH�PDQXDO�ELOJH�SXPS��$Q�HOHFWULF�ELOJH�SXPS�PD\�EH�ILWWHG�LQ�DGGLWLRQ��3XPS�EDWWHULHV�VKDOO�QRW�EH�LQFOXGHG�ZKHQ�WKH�ERDW�LV�ZHLJKHG�XQGHU�5XOH�������� 7KUHH�OLIH�MDFNHWV�RU�EXR\DQF\�YHVWV�ZLWK�D�SRVLWLYH�EXR\DQF\�RI�PLQLPXP��NJ�HDFK��� 7ZR�RDUV�RU�SDGGOHV��RU RQH�RI�HDFK���7KH�SDGGOHV�VKDOO�EH�D�PLQLPXP�RI����P�ORQJ�DQG�VXLWDEOH�IRU�WKH�LQWHQGHG�XVH�RI�SURSHOOLQJ�D�'UDJRQ��� 2QH�EXFNHW�RU�EDLOHU�RI�QRW�OHVV�WKDQ���OLWUHV��� 2QH�&RPSDVV
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��� 352+,%,7,216
����� $OWHULQJ�WKH�HIIHFWLYH�OHQJWK�RI�WKH�VKURXGV�RU�IRUHVWD\�ZKLOH�UDFLQJ�LV�SURKLELWHG�
����� $Q\�GHYLFHV�WUDQVPLWWLQJ�RU�FRUUHODWLQJ�GDWD�UHODWLYH�WR�ZLQG�GLUHFWLRQ�RU�VSHHG�RU�ERDW�VSHHG�DQG�ORFDWLRQ��E\�PHDQV� VXFK� DV�� EXW� QRW� OLPLWHG� WR�� HOHFWURQLF�� PHFKDQLFDO�� K\GUDXOLF� RU� SQHXPDWLF� DUH� SURKLELWHG� 'HSWK�VRXQGHUV�PD\�EH�SHUPLWWHG�E\�DQ�2UJDQL]LQJ�$XWKRULW\�IRU�UDFHV�ZLWKLQ�LWV�MXULVGLFWLRQ�
����� ([FHSW�IRU�FRUUHFWRU�ZHLJKWV�LQ�DFFRUGDQFH�ZLWK�UXOH����LQVLGH�EDOODVW�LV�SURKLELWHG�
����� 6HOI�EDLOHUV�RU�PHDQV�RWKHU�WKDQ�SXPSV�IRU�GUDLQLQJ�WKH�FRFNSLW�ZKLOH�UDFLQJ���� &5(:
����� 7KHUH�VKDOO�QRW�EH�PRUH�WKDQ�WKUHH�SHUVRQV�RQ�ERDUG�ZKLOH�UDFLQJ�
����� 7KH� XVH� RI� DQ\� DSSDUDWXV� RU� FRQWULYDQFH� �RWKHU� WKDQ� IL[HG� KDQG� KROGV� RQ� WKH� LQVLGH� IDFH� RI� WKH� FRFNSLW�FRDPLQJ��WKH�SXUSRVH�RI�ZKLFK�LV�WR�VXSSRUW�RU�DVVLVW�LQ�VXSSRUWLQJ�D�PHPEHU�RI�WKH�FUHZ�RXWERDUG�RU�SDUWLDOO\�RXWERDUG�LV�SURKLELWHG��:KHQ�KLNLQJ�QR�SDUW�RI�WKH�FUHZ
V�ERG\�EHWZHHQ�WKH�PLGGOH�RI�WKH�WKLJK�DQG�IHHW�VKDOO�EH�RXWERDUG�RI�WKH�VKHHUOLQH�
����� ([FHSW�ZKHQ�H[FOXGHG�E\�WKH�6DLOLQJ�,QVWUXFWLRQV��WKH�WRWDO�ZHLJKW�RI�WKH�FUHZ�VKDOO�QRW�H[FHHG�����NJ��7KH�ZHLJKW� VKDOO� EH� WDNHQ�ZLWK� WKH� FUHZ�ZHDULQJ� OLJKWZHLJKW� FORWKLQJ�� ,I� D� FUHZ� KDV�EHHQ�RIILFLDOO\�ZHLJKHG� LQ�LPPHGLDWHO\� SUHYLRXV� WR� WKH� UHJDWWD�� UH�ZHLJKLQJ� GXULQJ� WKH� UHJDWWD� VKDOO� QRW� WDNH�SODFH�XQOHVV� WKHUH� LV� D�FKDQJH�RI�FUHZ�
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5XOH������ 6HFWLRQ�WKURXJK�FHQWUH�����RI�GHFN�EHDP

5XOH����� &DELQ�7RS

5XOH����� .HHO�0HDVXUHPHQW

5XOH�������DQG������ 0DVW�DQG�)RUHVWD\�0DUNV
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5XOH����� .HHO�5HLQIRUFHPHQW

5XOH����� 5XGGHU
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5XOH�� 'LDJUDP�RI�6SDUV
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5XOH����� 0DLQVDLO

)RU�VDLOV�ILUVW��PHDVXUHG�EHIRUH����0DUFK������ZKHUH�WKH�KDOI�DQG�WKUHH�TXDUWHU�KHLJKWV�DUH�IRXQG�E\�IROGLQJ��VHH�GLDJUDP�LQ������&ODVV�5XOHV�
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5XOH����� *HQRD
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5XOH����� +HDGVDLO
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5XOH����� 6SLQQDNHU3OHDVH�QRWH�WKDW�WKH�PLQLPXP�GLPHQVLRQ�RI�����PP�IRU�WKH�IRRW�VKRXOG�EH�DOWHUHG�WR�����PP
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5XOH������DQG��������H� $UUDQJHPHQW�RI�/LIWLQJ�(\HV�DQG�6ZLQJ�7HVW�*HDU
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5XOH������DQG��������H� 6ZLQJ�7HVW�*HDU�LQ�3RVLWLRQ
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$'',7,21$/�58/(6� +8//�7(03/$7(�352&('85(
�� 6LQFH� ,� )HEUXDU\� ������ WKH� KXOO� VKDSH� RI� DOO� 'UDJRQV� FRQVWUXFWHG� KDV� EHHQ� FKHFNHG� E\� KXOO� VHFWLRQ�WHPSODWHV��,W�ZDV�WKHQ�GHFLGHG�WKDW�WKH�VKDSH�RI�WKH�KXOO�VWDWLRQV�PD\�YDU\�IURP�WKH�GLPHQVLRQV�JLYHQ�RQ�WKH�WDEOH� RI� RIIVHWV� DQG� WKH� OLQHV�ERG\�SODQ�E\� QRW�PRUH� WKDQ��� ����RI� WKH�KDOI� VWDWLRQ� FLUFXPIHUHQFH�DW� WKH�IROORZLQJ�VWDWLRQV�6WDWLRQ 7ROHUDQFH 0D[�'LVWDQFH�RXWVLGH KXOO�WR�WHPSODWH����������

���PP���PP���PP���PP���PP���PP���PP

��PP��PP��PP��PP��PP��PP��PP�� 7KH� VKDSH� DW� 6WDWLRQV� �������������� DQG� ��� VKDOO� EH� FKHFNHG� ZLWK� ,6$)� UHJLVWHUHG� DQG� ,'$� DSSURYHG�WHPSODWHV��� ,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�/LFHQVH�KROGHU�WR�PDUN�WKH�VWDWLRQV�LQ�DFFRUGDQFH�ZLWK�5XOH�������� 7KH�0HDVXUHU�VKDOO�FKHFN�WKH�SRVLWLRQV�RI�WKHVH�PDUNV�DQG�WKH�FRPSOLDQFH�RI�WHPSODWHV�ZLWK�SODQ���SUHYLRXV�WR�DSSO\LQJ�WKH�KXOO�VHFWLRQ�WHPSODWHV��7KH�PHDVXUHU�VKDOO�UHSRUW�DQ\�GHSDUWXUH�IURP�SODQ���LPPHGLDWHO\�WR�WKH�,'$��� :KHQ�DSSO\LQJ�WKH�KXOO�VHFWLRQ�WHPSODWHV��WKH\�VKDOO�EH�VHW�DW�WKH�FRUUHFW�ZLGWK�RYHU�WKH�GHFN�DW�WKH�FRYHULQJ�ERDUG�SOXV�WKH�SHUPLWWHG�GHYLDWLRQ�DW�HDFK�PHDVXUHPHQW�VWDWLRQ��$W�6WDWLRQV���DQG ��WKH�WHPSODWHV�VKDOO�EH�DWWDFKHG�WR�WKH�NHHO� WHPSODWHV� LQ� WKH�IRUP�VKRZQ�LQ�3ODQ����$W�6WDWLRQ����WKH�WHPSODWH�VKDOO�EH�DWWDFKHG�WR�WKH�VXSSRUW�URXQG�WKH�UXGGHU�DV�VKRZQ�LQ�3ODQ����:KHQ�DSSO\LQJ�WKH�KXOO�VHFWLRQ�WHPSODWHV��WKH�OHYHOOLQJ�EDUV�KROHV�VKDOO�EH�VLJKWHG�LQ�OLQH��LQ�WUDQVLW���� 3RVLWLRQ�WKH�WHPSODWH�ZLWK�LWV�FHQWUH�OLQH�FRLQFLGHQW�ZLWK�WKH�FHQWUHOLQH�RI�WKH�ERDW�LQLWLDOO\��DQG�ZLWK�RQH�IDFH�RI�WKH�WHPSODWH�FRLQFLGHQW�ZLWK�WKH�VWDWLRQ�PDUNHUV��� (TXDOLVH�WKH�FOHDUDQFH�EHWZHHQ�WHPSODWH�DQG�KXOO�XQWLO�WKH�VWDWLRQ�WR�EH�PHDVXUHG�ILWV�FRPIRUWDEO\�ZLWKLQ�WKH�SHUPLWWHG� OLPLWV�� :KHQ� PRYLQJ� WKH� WHPSODWH� VLGHZD\V�� FDUH� KDV� WR� EH� WDNHQ� WR� NHHS� WKH� OHYHOOLQJ� EDUV�DOLJQHG��� 0HDVXUH�WKH�FOHDUDQFHV�DOO�DURXQG�WKH�WHPSODWH��� 0HDVXUH�KHLJKW�RI�VKHHUOLQH RQ�HDFK�VLGH���� 5HFRUG�WKH�JUHDWHVW�DQG�VPDOOHVW�GLPHQVLRQ�PHDVXUHG�LQ�WKH�PHDVXUHPHQW�IRUP�
67(0�7(03/$7(�352&('85($VVHPEO\7KH�DQJOH�EUDFNHW�VXSSOLHG�ZLWK�WKH�WHPSODWH�PXVW�EH�SHUPDQHQWO\�IL[HG�WR�WKH�VWDWLRQ���WHPSODWH�HQVXULQJ�WKDW�WKH�VWHP�WHPSODWH�LV�RQ�WKH�FHQWUHOLQH�DQG�WKDW�LWV�EDVH�LV�DW�WKH�FRUUHFW�KHLJKW�DV�VKRZQ�LQ�3ODQ����8VH�� $OO�WHPSODWHV�PXVW�EH�FRUUHFWO\�SRVLWLRQHG�DQG�WKH�VWHP�WHPSODWH�IL[HG�WR�WKH�DQJOH�EUDFNHW�RQ�VWDWLRQ����� :LWK�WKH�VWHP�WHPSODWH�LQ�LWV�IRUZDUG�PRVW DGMXVWPHQW��PRYH�LW�DIW�XQWLO�LW�WRXFKHV�WKH�VWHP�DW�OHDVW�RQH�SRLQW��� &KHFN�DQG�DGMXVW��PRYLQJ�WHPSODWH�IRUZDUG�LI�QHFHVVDU\��KHLJKW�RI�WKH�WHPSODWH�VLJKWLQJ�WKH�OHYHO�EDU�ZLWK�WKRVH�RQ�WKH�VWDWLRQ
V�WHPSODWHV��� :KHQ�WKH�WHPSODWH�LV�OHYHO�ZLWK�WKH�VWDWLRQ
V�WHPSODWHV�DQG�WRXFKLQJ�WKH�VWHP�DW�DW�OHDVW�RQH�SRLQW��FKHFN�WKH�FOHDUDQFH�LV�ZLWKLQ�WKH�����PP�WROHUDQFH�SHUPLWWHG��FKHFN�WKDW�VKHHUOLQH�KHLJKW�LV�ZLWKLQ�WKH�PDUNV�DQG�WKDW�WKH�GDWXP�OLQH�LV�LQVLGH�WKH�DOORZHG�PLQLPXP�����PP�DQG�PD[LPXP�����PP�GLVWDQFH�IRUZDUG�RI�VWDWLRQ����� /LJKWO\�SHQFLO� WKH����PP�DQG����PP�VFULEH�PDUNV�RQ� WKH�KXOO� IURP�WKH� WHPSODWH��2Q�UHPRYLQJ� WKH�VWHP�WHPSODWH�FKHFN�WKDW�WKH�URXQGLQJ�RI�WKH�VWHP�GRHV�QRW�H[FHHG�D�GLDPHWHU�RI��PP�EHWZHHQ�WKHVH�SRLQWV�
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6:,1*�7(67�352&('85(67KLV�WHVW�PXVW�EH�FRQGXFWHG�LQGRRUV�LQ�D�GUDXJKW�IUHH�HQYLURQPHQW��$Q�HOHFWULF�KRLVW�ZLOO�PDNH�WKH�WHVW�HDVLHU�&KHFNLQJ�PHDVXUHPHQW�PDUNV�DW�6WDWLRQ���� &KHFN�RU�SODFH�WKH�VWDWLRQ���PDUN�RQ�WKH�XSSHU�HGJH�RI�WKH�LURQ�NHHO���7KLV�LV�DW�����PP�IURP WKH�DIW�HQG�RI�WKH�NHHO���7KHUH�LV�QR�WROHUDQFH�RQ�WKLV�PHDVXUHPHQW�7KH�DIW�XSSHU�HGJH�RI�WKH�LURQ�NHHO�FDQ�EH�IRXQG�DW���������PP�E\�PHDVXULQJ�DORQJ�WKH�DIW�IDFH�RI�WKH�NHHO�DQG�DW�VWDWLRQ���WKH�XSSHU�HGJH�FDQ�EH�IRXQG�DW�DSSUR[LPDWHO\����PP�DERYH�WKH ERWWRP�HGJH����7KH�SODQV�VKRZ�WKLV�GLVWDQFH�DV����PP����6HH�GLDJUDPV�RQ�SDJHV����DQG������ &KHFN�RU�PDUN�VWDWLRQV���DQG����RQ�WKH�ERDW�FHQWUHOLQH���7KHVH�DUH�VWUDLJKW�OLQH�PHDVXUHPHQWV�DW�����PP�DQG�����PP�UHVSHFWLYHO\��IURP�VWDWLRQ�����8VLQJ�VWDWLRQV�� DQG����OHYHO�WKH�ERDW�DERXW�KHU�ZDWHUOLQH�ZLWK�D�ZDWHU�OHYHO�RU�D�VXUYH\RUV�OHYHO���5(0(0%(5�67$7,21����,6����00�+,*+(5�7+$1�67$7,21������� &KHFNLQJ� WKDW� VKHHUOLQH� VWDWLRQ� ��PDUNV� DUH� VTXDUH� WR� WKH� FHQWUHOLQH� �HTXLGLVWDQW� IURP� WKH� VWHP� RQ� ERWK�VLGHV��SODFH�D�VWUDLJKW�PHDVXUHPHQW�EHDP�LQ�SRVLWLRQ�DW�WKLV�VWDWLRQ��� 8VLQJ� SOXPE� EREV� IURP� ERWK� HQGV� RI� WKH�PHDVXUHPHQW� EHDP�� DGMXVW� XQWLO� WKH� OLQHV�DUH� RQ� WKH� VKHHUOLQH�PDUNV���:LWK�D�VWUDLJKW�HGJH�XQGHU�WKH�NHHO��VLJKW�WKH�OLQHV�RQWR�WKH�KXOO�DQG�FKHFN�WKDW�WKH�VWDWLRQ���PDUNV�RQ�WKH�NHHO�DUH�ZLWKLQ�WKH�WROHUDQFHV���5XOH��������� 0HDVXUH�DQG�UHFRUG�WKH�KHLJKW�RI�WKH�FRDFK�URRI�RU�VRPH�RWKHU�H[DFW�SRLQW�DERYH�WKH�VKHHUOLQH���7KLV�ZLOO�EH�XVHG�ODWHU�WR�GHWHUPLQH�WKH�KHLJKW�RI�WKH�VZLQJ�FHQWUH��� 0DUN�VWDWLRQ���RQ�WKH�FDELQ�WRS��� :LWK�D�SOXPE�ERE�IURP�WKH�PHDVXUHPHQW�EHDP�RU�DIW�VLGH�RI�WKH�FDELQ�WRS�UHFRUG�D�PHDVXUHPHQW�IURP�VRPH�IL[HG�SRLQW��FORVH�WR�VWDWLRQ����ZLWKLQ�WKH�ERDW��WR�VWDWLRQ�� 5HPHPEHU�WR�FRUUHFW�IRU�WKH�GLVWDQFH�EHWZHHQ�SOXPE�OLQH�DQG�VWDWLRQ���RQ�WKH�FDELQ�WRS���7KLV�PHDVXUHPHQW�ZLOO�EH�XVHG�WR�GHWHUPLQH�WKH�SRVLWLRQ�RI�WKH�VZLQJ�FHQWUH�IRUH�DQG�DIW��� 7DSH�D�OHYHO�WR�WKH�GHFN��DGMXVWLQJ�VR�WKDW�LW�LV�KRUL]RQWDO�DQG�SDUDOOHO�WR�WKH�FHQWUHOLQH���7KLV�ZLOO�SURYLGH�D�FRQVWDQW�UHIHUHQFH�WKDW�WKH�ERDW�LV�KDQJLQJ�KRUL]RQWDO�7KH�6ZLQJ�7HVW:HLJK� WKH� ERDW� ZLWK� WKH�PDQGDWRU\� JHDU� RQ� ERDUG�� � 3ODFH� HYHQWXDO� FRUUHFWRU� ZHLJKWV� WHPSRUDULO\� RQ� HDFK� VLGH�DSSUR[LPDWHO\���PP�IRUZDUG�RI�VWDWLRQ���DQG�DW�DSSUR[LPDWHO\����PP�EHORZ�WKH�VKHHUOLQH��� ,QVWDOO� WKH� VZLQJ� WHVW� JHDU�� � 7KH� VZLQJ� FHQWUH� VKRXOG� EH� DSSUR[LPDWHO\� ��PP� IRUZDUG� RI� VWDWLRQ� �� DQG�DSSUR[LPDWHO\����PP�EHORZ�WKH�VKHHUOLQH��RU�DV�ORZ�DV�SRVVLEOH���5HPHPEHU�WR�WLH�WKH�ERDW�DWKZDUWVKLSV�IURP�WKH�VZLQJ�FHQWUH��� /LIW�WKH�ERDW�DQG�XVLQJ�WKH�SUHYLRXVO\�DWWDFKHG�OHYHO�PDNH�VXUH�WKH�ERDW�LV�KDQJLQJ�KRUL]RQWDO�IURP�WKH�VZLQJ�JHDU���$GMXVW�DV�QHFHVVDU\��EXW�HQVXUH�WKH�VZLQJ�FHQWUH�LV�NHSW�DV�ORZ�DV�SRVVLEOH��� /RZHU� WKH� ERDW� XQWLO� LW� MXVW� WRXFKHV� WKH� JURXQG� DQG� VXSSRUW� LW� VLGHZD\V�� �8VLQJ� WKH� IL[HG�SRLQWV� WDNHQ� LQ�SUHYLRXV�VWHSV�����DQG����PHDVXUH�DQG�UHFRUG�WKH�GLVWDQFH�WKH�VZLQJ�FHQWUH�LV�EHORZ�WKH�VKHHUOLQH�DQG�WKH�GLVWDQFH�WKH�VZLQJ�FHQWUH�LV�IRUZDUG�RI�VWDWLRQ�����0DUN�WKH�SRVLWLRQ�RI�WKH�VZLQJ�FHQWUH�RQ�WKH�FDELQ�WRS��� &KHFN�DQG�WLJKWHQ�DOO�WKH�IDVWHQLQJV�RQ�WKH�VZLQJ�JHDU�WR�HQVXUH�QR�SRVVLEOH�PRYHPHQW��� 3ODFH�D�OLJKW�EDWWHQ�RQ�WKH�IRUHGHFN�ZLWK�LWV�IRUZDUG�HQG�H[DFWO\�����PP�IRUZDUG�RI�WKH�VZLQJ�FHQWUH�PDUN�RQ�WKH�FDELQ�WRS��� /LIW�WKH�ERDW�DJDLQ�DQG�FKHFN�WKDW�LW�LV�VWLOO�OHYHO���:LWK�D�YHUWLFDO�VWLFN�PDUN�WKH�SRVLWLRQ�RI�WKH�IRUHGHFN�EDWWHQ�ZLWK�WKH�ERDW�DW�UHVW���
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